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Denmark's Dollar Export Incentive Plan 


Chief Factor in Larger 


Denmark’s export sales to the United 
States, including American armed forces 
in Germany, during the first 8 months 
of 1953 amounted to 252,296,000 crowns, 
or about $36,500,000, corapared with 
144,067,000 crowns and 94,784,000 
crowns for the like periods of 1952 and 
1951, respectively. Denmark’s imports 
purchased in the United States fell from 
454,336,000 crowns in the period Janu- 
ary-August 1951 to 201,778,000 crowns, 
or about $29,200,000, in the first 8 
months of 1953. 


Sales to continental United States 
during the 8-month period of 1953 
amounted to 167,957,000 crowns, com- 
pared with 102,020,000 crowns and 68,- 
209,000 crowns in the like periods of 
1952 and 1951, respectively, according 
to preliminary statistics. These sales 
showed a relatively greater increase 
than did sales to U. S. forces in Ger- 
many. 

The Danish dollar export incentive 
plan has been the most important, fac- 
tor in increasing sales to the United 
States. It has stimulated local ex- 
porters’ interest in the U. S. market 
and has casued particular attention to 
be paid to American preferences in mat- 
ters of presentation and packaging, as 
well as to the scheduling of production 
on a‘large enough scale to permit the 
prompt filling of reorders. 


Canned Hams Important in Trade 


The outstanding Danish product re- 
sponsible for increased exports to the 
United States proper is canned hams, 
which now account for about one-third 
of the total value of all exports. Other 
meat - products, consisting mostly of 
canned articles but also including some 
refrigerated chicken, accounted for 
about 4 million crowns’ worth of the 
58 million crowns’ worth of meat ex- 
ports to the United States in the first 
8 months of 1953. . 

Dairy-product exports to the United 
States declined from 10,290,000 crowns 
in the first 8 months of 1951 to 6,940,- 
000 crowns in 1952, then rose to 8,655,- 
000 crowns in the like period of 1953. 
Exports of dried milk in 1953 show a 
receding trend from 1952, while cheese 
exports, although under import quotas 
in the United States, are increasing. 
Exports of fish fillets as a whole showed 
a downward trend in 1953, but those of 


Sales to U. S. 


trout and canned brisling sardines were 
trending upward. 

Fruit and vegetable exports increased 
from 35,000 crowns in the first 8 months 
of 1951 to 7,388,000 crowns in the 1953 
period. Increased exports of potato 
starch were responsible for the rise. Ex- 
ports of beer, fruit wines, and liqueurs, 
which receded sharply in 1952, more 
than regained their losses and amounted 
to 5,136,000 crowns for the 1953 period. 


Exports of undressed hides and skins, 
which fell in 1952, reached a total, of 
13,165,000 crowns in the first 8 months 
of 1953. These included mink skins 
valued at 10,500,000 crowns and cattle 
and calf hides valued at 2,200,000 
crowns: The total in the 1951 period 
was 9,255,000 crowns. 


Fish-Meal Sales Increase 


Fish-meal sales in the first 8 months 
of 1953 reached 3,700,000 crowns, from 
very small amounts in the previous 
-years. The miscellaneous animal and 
vegetable products category has shown 
varying trends, and accounted _ for 
6,924,000 crowns in the 1953 period, 
compared with 11,991,000 crowns in 
1952 and 5,246,000 crowns in 1951. Ex- 
ports of feathers were large in 1952, 
but minor in the other 2 years. 

Garden seeds, though a small item, 
are manifesting improvement. Grass 
seeds, a “traditional” item, reached 
5,300,000 crowns in the first 8 months 
of 1953, and the press reports that cur- 
rent heavy sales are principally to the 
United States and that a satisfactory 
price is being obtained. Exports of al- 
bumin and casein were off in 1952 but 
in 1953 almost reached the 3,000,000- 
crown level of the 1951 period. 

Textile exports showed a _ steady 
growth and totaled 1,548,000 crowns in 
the 8-month period of 1951, 2,013,000 
crowns in 1952, and 4,008,000 crowns 
in 1953. Multicolored cotton goods was 
the most prominent item; woolen piece 
goods, binder twine, and other cordage 
also were active. 


Nonmetallic Products Rise 


Tableware and ait objects of porce- 
lain and china made good progress in 
1953 and accounted for 2,600,000 crowns 
of the 4,200,000 crowns’ worth of all 
nonmetallic mineral products exported 
to the United States in the January- 
August period of 1953. Sales of cement, 
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Silverware to a value of 2,089,000 
crowns was sold to the United States 
during the 1953 period, which was only 
slightly under the 1952 level, although 
the comparable 1951 figure was 3,638,- 
000 crowns. 

Exports af alloys of tin, such as type 
metal, and babbit metal, reached 25,- 
000,000 crowns in the 8-month period of 
1953, while lead alloy exports totaled’ 
3,000,000 crowns; exports of these com- 
modities to the United States were 
minor in previous years. 

Machine exports, including electrical 


(Continued on Page 18) 
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ECONOMIC CONDITIONS ABROAD 





Reserves Show Net Increase 





Swedish Economy Stable, Prospects Good 


Economic conditions in Sweden were comparatively stable during 
the third quarter of 1953 and prospects were good for favorable business 


activity during the fourth quarter. 


Exports, particularly of forest products, continued at sattitactor? 
levels throughout the quarter, but a decline in imports resulted in an 


export surplus for each month in the 
quarter. Exports to the United States 
were maintained at a higher level than 
last year, improving Sweden’s foreign- 
exchange reserves qualitatively as well 
as quantitatively. 


Prices continued to show a downward 
trend and the wholesale price index 
dropped 4 points during the quarter. 
The index for September was 295 (1935 
=100), reflecting a decline of about 
7 percent compared with September 
1952. 


Import prices continued to decline, 
but September export prices went up 
after having hit the low for the year 
in August. The import price index at 
the end of the quarter was 371, a 2- 
point drop from the second quarter of 
1953 and a 6-percent decline from the 
third quarter of 1952. 


The export price index at the end of 
the quarter was 375, compared with 371 
at the end of the second quarter of 1953 
and 379 at the end of the third quarter 
of 1952 (1935=100 for both import and 
export price indexes). 

The retail price index remained prac- 
tically unchanged throughout the quar- 
ter, and the cost-of-living index was 
only a fraction below that for the 
second quarter. 


Domestic Competition Sharper 


Retail trade figures for the third 
quarter compared favorably with those 
of the previous year, according to sur- 
veys of the Research Institute for Busi- 
ness Economics and the Board of Social 
Welfare. The sustained high production 
of consumer goods also indicated a con- 
tinuing strong demand for such goods. 
Competition in the domestic market, 
however, was reported to be growing 
sharper. 

Third-quarter industrial activity was 
influenced by the mandatory paid vaca- 
tions for industrial workers, taken most- 
ly in July and August. This year the 
vacation period was lengthened with the 
result that the July industrial produc- 
#ion index reflected an output notice- 
ably beiow that of the same period in 
1952. The production index for August 
showed a quick recovery from the sea- 
sonal low of July and reflected an in- 
crease in volume over August in both 
1951 and 1952. 

Production of capital goods showed 
signs of leveling off. A fairly satisfac- 
tory home market helped make up for 
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the shrinkage in new export orders in 
the engineering industry. The output 
of the steel mills was reported as gen- 
erally good but the volume of orders on 
hand continued to decline. The decline 
was reportedly less marked for com- 
mercial iron for the domestic market; 
even in this branch of the steel trade, 
however, consumers are said to tend to 
buy only for immediate needs rather 
than for long-range requirements. 

The timber industry completed a 
lively export marketing season during 
the quarter. Foreign sales of approxi- 
mately 745,000 standards of lumber, or 
over 100,000 standards more than in 
1952, had been contracted for by the 
end of August.* Thus 1953 lumber trade 
is approaching the postwar peak of 
1951, when approximately 810,000 
standards were exported. 


Woodpulp Market Active 


The woodpulp market was active and 
price fixing for quantities reserved for 
the fourth quarter continued through- 
out September. The improved market 
outlook made possible some increase in 
export prices for paper pulp. Those 
price increases which took place oc- 
curred primarily in markets where 
Swedish woodpulp is sold for pounds 
sterling or crowns. 

Stocks of woodpulp on hand at the 
mills were reduced steadily during the 
quarter for most grades but for certain 
grades they were still larger than the 
industry considers desirable. This was 
particularly true of unbleached sulfite 
pulp stocks. Third-quarter demand for 
viscose pulp was good but exporters 
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were unable to effect any price in- 
creases for the fourth quarter. 


A reduction in the price of paper 
during June led to increased interest on 
the export markets and orders rose 
considerably during the summer months. 
Practically the entire year’s output of 
newsprint had been sold by the end of 
the third quarter. 


Crops at Postwar Record 


The 1953 agricultural crop was a rec- 
ord one for the postwar period, and 
disposal of exportable surpluses was 
among the serious agricultural problems 
before the Swedish Government. The 
bread-grain crop is estimated at more 
than 1.2 million metric tons and the 
coarse grain crop at about 2 million 
tons. ‘The exportable surplus of wheat 
has been placed at between 300,000 and 
400,000 metric tons while the surplus of 
rye is estimated at 130,000 tons. Large 
quantities of wheat already have been 
disposed of in West Germany, Spain, 
and Brazil. There are exportable sur- 
pluses of butter, pork, andeggs. / 


In an effort to equalize domestic and 
export prices, various methods have 
been adopted, including fees on imported 
seeds and levies on farmer income from 
domestic sales to subsidize exports. An- 
other measure adopted was the estab- 
lishment of semigovernmental import- 
export associations for the distribution 
of fats and oils. 

The measures taken by the Govern- 
ment have resulted in considerable 
political opposition on the grounds of 
high food prices and favoritism toward 
the agricultural interests as against 
industrial producers. 

While the third-quarter balance of 
payments appeared favorable on all 
fronts, the improvement with the dollar 
area was the most striking. Transac- 
tions with the dollar area netted a sur- 
plus of 112 million crowns and an addi- 
tional 36 million crowns in gold and 
dollars were earned back from the June- 
August surplus with the European 
Payments Union. These monthly sur- 
pluses also augmented Sweden’s hold- 
ings of EPU currencies by 82 million 
crowns, while the third-quarter influx of 
“other currencies” amounted to 26 mil- 
lion crowns. Total reserves advanced 
by 256 million crowns to 2,372 million 
crowns, recording a net increase of 88 
million crowns in the first 3 quarters. 

Late in August the Norwegian Gov- 
ernment was permitted to float a 50- 
million-crown bond loan under the 
sponsorship of a consortium of Swedish 
bankers. The loan, which yields 4.5 per- 
cent and is to be repaid in 7% years, is 


(Continued on Page 6) 
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Guatemalan Economic Trend Downward 


The unfavorable economic trend in Guatemala, noticeable since 
the passage of the Agrarian Reform Law in June 1952, continued in the 
third quarter, despite some temporary improvement in July. 

In general, heavy equipment, hardware, and automobile sales were 
poor, while sales of light consumer goods were nearly normal. The 


decline in sales of heavy equipment and 
farm machinery to private users was 
corrpensated in part by large Govern- 
ment purchases of roadbuilding equip- 
ment. Bank collections of foreign drafts 
were reported to be slow throughout 
most of the quarter. 


Continued emphasis was placed on 
agrarian reform by the Guatemalan au- 
thorities. The National Agrarian De- 
partment (DAN), in reporting its prog- 
ress up to September 30, stated that it 
had expropriated 565,985 acres of pri- 
vately held land and had issued bonds 
amounting to $2,879,746 as compensation 
to the former landholders, and further, 
that the National Mortgage Bank 
(CHN) had granted $2,091,275 in credits 
to about 20,000 beneficiaries of the Ag- 
rarian Reform Law. 


As the agrarian reform expropria- 
tions between June and the end of Sep- 
tember included no known American- 
owned properties, the percentage of 
total expropriated acreage represented 
by American-owned properties fell from 
58 to 41 percent. However, in August 
the National Agrarian Council ordered 
the expropriation of 173,946 acres from 
the United Fruit Co.’s Bananera Divi- 
sion to the Atlantic coast, but this order 
has not been put into effect since the 
company has appealed the case to the 
Guatemalan President. 


The agrarian authorities up to Sep- 
tember 1, 1953, had distributed 690,096 
acres of national farm lands and 83,340 
acres of municipal lands to beneficiaries 
of the Agrarian Reform Law. 


National Agrarian Bank Opened 


The Guatemalan Government pushed 
plans for the long-promised National 
Agrarian Bank (BAN) and announced 
during the first week in October that 
its opening, delayed nearly a year, would 
take place on October 20, The Govern- 
ment on July 11, 1953, published decree 
No, 994, setting forth the bank’s powers 
and form of organization and providing 
that the bank should be established as 
an autonomous institution with an ini- 
tia] capital of $5,520,000, to be increased 
later by $5,000,000. This initial capital 
is to come from the proceeds of a 


_ $20,000,000 public works bond issue au- 


thorized by the Guatemalan Congress 
in March. 

Weather conditions during the quar- 
ter were generally favorable for the 
principal crops of the country in 1953-54, 
except for some crop damage as a result 
of the drought in some Pacific coastal 
areas and Jutiapa in July, followed by 
unusually heavy rains in September. 
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Banana exports of 1,530,040 stems 
during the quarter brought exports for 
the first 9 months of the year to 5,952,- 
400 stems, compared with 3,907,836 for 
the full year 1952. Coffee exports, fol- 
lowing the usual pattern of a sharp 
third-quarter drop, declined 65 percent 
to 80,887 bags of 60 kilograms each 
from 232,035 bags in the second quarter. 
Exports for the first 9 months of the 
year were 703,400 bags, while those for 
January-September 1952 amounted to 
756,239 bags. 


Budget Increased 


Work on the construction of the port 
at Santo Tomas on the Caribbean coast 
got under way during the quarter. This 
work, being done by an American firm, 
is expected to be completed within 2 
years. The Guatemalan Government 
continued its highway development pro- 
gram and actively pressed work on the 
Atlantic Highway. 

The Guatemalan Congress increased 
the budget for the 1953-54 fiscal year 
by enacting in July a decree allotting 
$1,180,000 for the National Fair which 
was held in October. Provisions for rais- 
ing the additional revenue were em- 
bodied in congressional decree No. 996, 
published on July 16, which fixed a con- 
sular fee of 6 percent on the c.i.f. value 
of all imported merchandise, as opposed 
to the previous 6-percent fee assessed on 
the f.a.s. value, thus effecting asizable 
increase in import charges. The dispute 
over the Government decree of June 24 
placing a 20-percent tax on the gross 
receipts of motion picture film distribu- 
tors continued throughout the quarter, 
as a result of which the principal U. S. 
producers suspended shipments of films 
to local distributors. 

Guatemalan foreign-trade statistics 
for the first quarter of the year, which 
became available in July, followed the 
usual seasonal pattern with exports ex- 
ceeding imports by a comfortable mar- 


gin. Imports were 71,884 metric tons ~ 


valued at $21,090,000, compared with 
68,155 metric tons valued at $21,128,000 
during the corresponding period of 1952, 
while exports amounted to 4,496,000 
quintals (1 quintal=101.43 pounds) with 
a value of $32,233,000, as against 1,309,- 
000 quintals valued at $36,671,000 in 
1952. 


Protection Sought for Industry 


There were further indications dur- 
ing the quarter of the desire to alter 
the Guatemalan tariff structure so as to 
provide greater protection to Guate- 
malan industries. A meeting of the 


Government’s National Economic Coun- 
cil was held on July 30 for this pur- 
pose, and the August 27-29 conference 
on the high cost of living, sponsored by 
the CGTG labor organization, called for 
more protection for national industry 
and denunciation of the 1936 United 
States-Guatemalan trade agreement. 

The Minister of Economy and Labor 
in July recommended that the Govern- 
ment denounce the Guatemalan-French 
commercial agreement on the grounds 
that it was causing “serious economic 
injury” to Guatemala. In 1952 Guate- 
malan imports from France were valued 
at $638,089, and exports to that country 
amounted to $46,230. 

A resolution of the Ministry of Econ- 
omy and Labor, published on August 1, 
established export quotas of corn of 
100,000 quintals each for shipment to 
El Salvador and Mexico. The resolution 
states that these exports would be pos- 
sible because of an estimated 10 to 15 
percent increase in the 1952-53 corn 
crop over that of the preceding year. 

The Guatemalan Congress in July en- 
acted decree No. 999 suspending for 3 
months the eviction of tenants of all 
urban dwellings renting for $50 or less 
per month, This suspension was ordered 
to give Congress an opportunity to enact 
a rent control law which had been ad- 
vocated in general terms by leftist poli- 
tical sectors. Conservative elements have 
predicted that governmental interfer- 
ence with urban landlord-tenant rela- 
tions would further discourage private 
building construction in Guatemala, 


Company Operations Studied 

A strike of_employees of the Empresa 
Electrica de Guatemala, S. A., a sub- 
sidiary of an American company, led to 
the Government’s appointment of an 
official to assume authority over the 
company pending settlement of the labor 
dispute. However, instead of undertak- 
ing the direction of the company’s daily 
operations, this official undertook: a 
study of its financial and technical op- 
erations since its organization in 1922. 


In the course of the study he made 
several statements to the local press 
indicating that in his opinion the com- 
pany was quite capable of paying the 
approximately 37-percent wage increase 
demarided by the union. Upon comple- 
tion of the study, the findings accord- 
ingly were used by the Labor Court as 
a justification for ordering the company 
to pay a substantial wage increase. 

The American-owned International 
Railways of Central America was in- 
volved in a serious labor dispute over 
the union’s demands for higher wages 
and other benefits. This dispute led to 
a brief strike in October and the ap- 
pointment of an official to study that 
company’s affairs.——Emb., Guatemala 
City. 
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lragi Agricultural, Oil 
Production Move Up 


Increasing crude-oil production and a 
good agricultural year continued to pro- 
vide impetus in the third quarter of 1953 
to wide sectors of Iraq’s economy and 
to give assurances of greater prosperity. 
Plans for economic development based 
on assurances of continued large oil 
royalties continued to be initiated by 
the Development Board. 

Crude-oil production during the quar- 
ter was over 7.1 million long tons, and 
indications are that total 1953 output 
will exceed 27 million long tons, the 
highest production on record. 

Production of all major crops is ex- 
pected to be adequate for domestic con- 
sumption and to provide exportable sur- 


pluses of wheat, barley, dates, rice, and , 


wool this year. Estimates of the wheat 
crop range between 550,000 and 720,000 
metric tons and of barley from 700,000 
to 975,000 metric tons. While date pro- 
duction is lower, estimated at from 
250,000 to 300,000 metric tons compared 
with 350,000 metric tons for 1952, it is 
reportedly of fine ‘quality. Cotton pro- 
duction amounted. to 20,000 bales of 
ginned cotton, 5,000 more than in 1952, 
A rice yield of more than 180,000 metric 
tons is expected and tobacco production 
of between 5,500 and 7,000 metric tons 
was harvested during the quarter. 


Grain Trade Depressed 


The high grain production resulted in 
lower prices for wheat and barley with 
a limited crop turnover from the farm- 
ers to the merchants. As a result, trade 
in genergl was depressed. While money 
was scarce in trading circles and credit 
sales were limited there appeared to be 
growing confidence in Iraq’s financial 
condition as evidenced by the continued 
appreciation of Iraqi National Bonds, 
which reached 11 Iraqi dinars in Au- 
gust; par value is 10 dinars (1 Iraqi 
dinar-=1,000 fils=US$2.80 par value). 

The Anglo-Iraqi Financial Committee 
met in London in July to discuss finan- 
cial and trade matters in accordance 
with the 1952 Anglo-Iraqi Financial 
Agreement whereby Iraq became an 
independent member.of the sterling 
area. Iraq continues to have freedom 
of action in drawing on the dollar pool 
in London as well as determining re- 
quirements for other foreign currencies. 
A Danish financial mission has been em- 
ployed by the Government to study 
Iraq’s financial position vis-a-vis the 
sterling area. 

Foreign trade continued at high levels 
during the quarter. Official statistics for 
the first 7 months of 1953 show imports 
valued at 37.9 million dinars compared 
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Saudi Arabian Commercial Activity Increases 


An influx of nearly 500,000 pilgrims 
during thé annual pilgrimage to Mecca 
and surrounding holy places in the 
Hejaz, Saudi Arabia, of whom nearly 
150,000 were from abroad, resulted in 
increased commercial activity in the 
Jidda-Mecca-Medina area during the 
third quarter of 1953. 


Arrangements for handling this large 
number of pilgrims reportedly were 
more efficient than in previous years, 
housing and transportation services at 
the main port of Jidda having been im- 
proved. Purchases of consumer goods 
were large, resulting in price increases 
which were not so severe as to serious- 
ly affect the domestic market. 

Crude-oil production in eastern Saudi 
Arabia during the quarter amounted to 
79,833,561 barrels, the highest on rec- 
ord, exceeding the preceding quarterly 


_record of 79,721,748 barrels. 


A shortage of skilled labor occasioned 
by steadily increasing building activities 
and the opening of new businesses con- 
tinued in evidence during the quarter. 
Newspapers frequently advertised for 
clerks, cashiers, accountants, typists, 


masons, carpenters, electricians, and 
ironsmiths. Government ministries also 
advertised for clerks during this period. 

Legislation’ continuing house rents at 
the same levels as during the preceding 
year was enacted during September as 
well as legislation establishing a Min- 
istry of Communications. Construction 
of the new Jidda-Medina highway 
progressed slowly during the period. 

Importers were informed by an an- 
nouncement in the Government press of 
possible penalties including fines for 
smuggling by submitting false vouch- 
ers, statements, or other documents for 
customs purposes. 


A significant development during the 
quarter was the Saudi Arabian Mone- 
tary Agency’s successful action in keep- 
ing the riyal at a steady average rate 
of 3.1566 in terms of dollars despite the 
difficulties caused by the increased in- 
flux of foreign currencies as a result of 
the pilgrimage. A _ stabilization fund 
based on collateral held in the Federal 
Reserve Bank of New York enabled. the 
agency to help prevent extreme fluctua- 
tion of the riyal—£mb., Jidda. 





responding period of 1952. Export fig- 
ures were 9.1 million dinars and 9.9 mil- 
lion dinars, respectively, exclusive of 
petroleum exports. 


Development Board Active 


Activities of the Iraq Development 
Board were greatly expanded during the 
quarter. Contracts were awarded for a 
road, two bridges, an asphalt refinery, 
and the construction of Houses of Par- 
liament. The Board invited bids for an- 
other road, and two projects for the ir- 
rigation development program in central 
Iraq. As a resylt of studies which had 
been commissioned earlier, the Board 
decided to execute projects in the fol- 
lowing fields: Housing, bridges and 
roads, education, and forestry. The 
Board also decided to make an indus- 
trial survey of Iraq and to construct 
two power plants, two cement plants, a 
lubricating oil refinery, and a water- 
works project. In addition, loans were 
made to other Government agencies 
and firms. 


The Government-owned Industrial 
Bank made a preliminary study of the 
possibility of establishing a paper indus- 
try in Iraq and decided to hire experts 
to work out the details. Paper would be 
made from reeds which grow in marshes 
near Basra. 

Cement production was increased to 
1,000 tons per day by the addition of 
another kiln at Iraq’s only plant. 

The building boom continued un- 
abated. During the) 6-month period 
ended September 30, permits were given 
for 2,218 new buildings to be erected in 
Baghdad. Thisgfigure exceeded by 13 
percent the number issued during the 


with 35.4 million dinars during the cor- — entire preceding year.—Emb., Baghdad. 
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Engineering Industry in ~ 


Sweden Shows Order Drop 


Orders on hand in the Swedish engi- 
neering industry in terms eof working 
hours declined from 510.8 million in 
September 1952 to 370.2. million, or 
about 28 percent, in September 1953, 
according to a survey conducted by the 
Swedish Federation of Industries. The 
results are based on a study of 400 firms 
representing about half of the capacity 
in the engineering industry. 

In February 1952, the stock of orders 
represented 422.6 million hours. The 
drop was apparently much greater dur- - 
ing the half year ended in February 
than during the most recent half year. 
This is attributed in some degree to 
seasonal factors, such as the lower vol- 
ume of production in the summer. 


Nevertheless, some stabilization in the _ | 


declining trend for orders appears to 
have occurred. 


A breakdown for the industry by 
categories reveals that this stabilization 
has not taken place in the shipbuilding 
sector which has experienced its largest 
drop in orders during the most recent . 
6-month period. The following break- 
down shows the total working hours 
represented by orders in each. category 
and, in parentheses, the percent for 
export: 

[Millions of working hours] 


Category * Sept. 1959 Feb. 1953 Sept. 1958 
Iron and/metal 

manufactures.. 48.1 (18), 35.1 (at) 81.7 (16) 
me: = 

workshop 


m3 oes 204.0 (22) 165.1 (a) 159.0 om 
ectr 

machinery........ 101.1 {2 82.3 (20) 
Shipbuilding.......157.6 ( 140.1 (59) 108. ; 


—S=+= ———- i ——- ———- 


Total..........510.8 (33) 422.6 (33) 370.2 (32) 
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ECONOMIC CONDITIONS ABROAD 


Sterling Area's Gold, 
Dollar Reserves Rise 


The sterling area’s gold and dollar 
reserves continued to rise in November 
and reached $2,561 million, an increase 
of $41 million over October. Although 


these reserves have been’ increasing 
steadily throughout the year, they are 
still well below the June 1951 peak 
of $3,867 million. 


The main reason for this upturn in 
the gold and dollar reserves in Novem- 
ber was the surplus of some $32 million 
that occurred in the “residual” account 
which largely reflects the sterling area’s 
direct balance with North America. In 
November there was also $24 million 
of receipts on account of defense aid 
from the United States but a payment 
of $15 million to the European Pay- 
ments Union in part settlement of the 
sterling area’s October deficit with 
Western European countries. 

Estimates indicate that in November, 
a seasonally good month for sterling 
trade and payments, the United King- 
dom and the other countries of the ster- 
ling area had a surplus of £3.2 million 
with the EPU compared with a deficit 
of nearly £11 million in October. The 
recent British liberalization of imports 
from Europe undoubtedly had little 
effect on the November figures. 


The November surplus in the “resi- 


dual” account, twice as large as the 
October surplus and just. about the 
same as the monthly average for the 
second and third quarters of this year, 
also reflected the seasonal upturn in 
sterling commodity sales. 


Soviet Russia Sells Gold 


In addition, this surplus may also 
contain all or part of the recent ship- 
ment of gold from Soviet Russia, valued 
at $15.4 million. This gold reportedly 
reached London on November 30. As 
neither the British Treasury nor the 
Bank of England discloses individual 
transactions, it cannot be definitely 
ascertained whether this gold was in- 
cluded in the November total. 


The Russians were paid in sterling 
for this gold, and payment was made 
through one of Britain’s leading bullion 
brokers. British buyers of the gold can 
resell it either to the Bank of England 
or on the free market for dollars. In 
either case, the hard currency obtained 
accrues to the central reserve. 

The London Times has reported that 
as the premium on gold in the free 
market has disappeared because of a 
fall in private demand, théfe is likely 
to be an upturn in official gold stocks 
throughout the world. 

However, the Times states that, ac- 
cording to bullion dealers, there has 
been very little hoarding of gold in 
sterling countries so that there may be 
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only a small change in the sterling 
area’s reserves. In fact, inasmuch as 
much of the Commonwealth’s gold pro- 
duction has recently been sold at a 
premium for dollars the sterling area’s 
gold and dollar reserves may even fall 
because of the loss of these dollar 
premiums. 





Peru Increases Banks’ 
Reserve Requirements 


The Peruvian Superintendent of 
Banks raised the quantitative reserve 
requirement against sight deposits from 
20 to 22 percent and the reserve re- 
quirement against savings and time 
deposits from 10 to 11 percent, in an 
instruction to commercial and savings 
banks dated November 16. The second- 
ary reserve requirement of 50 percent 
on any increase in sight obligations and 
25 percent on time and savings deposits 
beyond the April 20, 1953, level remain 
in force. 


These increases in reserves reportedly 
will sterilize funds amounting to 56 mil- 
lion soles, an estimated 16 million soles 
above present excess reserves. Peruvian 
authorities expect the resulting con- 
traction of credit operations to help 
curb further declines in the value of the 
sol.—Emb., Lima. 





Swedish Economy . . . 
(Continued from Page 3) 


designed primarily to finance Norwegian 
purchases of Swedish ships. 


Export Surplus Recorded 

Swedish foreign-trade statistics 
showed for the fourth successive month 
an export surplus in September. As a 
consequence the excess,of imports at 
the end of the third quarter totaled only 
450 million crowns as compared with 
762 million crowns at the end of the 
like period in 1952. 

This favorable situation has ‘resulted 
largely from increased exports of forest 
products, a decline in imports, and an 
improvement in the terms of trade. 


While both woodpulp and lumber ex- 
ports have exceeded preliminary esti- 
mates, iron ore exports have lagged 
behind 1952. To some extent trans- 
portation and other difficulties during 
the early part of the year contributed 
to this decline but reports also indicate 
that pressure for price cuts is being 
exerted. 

Swedish exports to the United States 
during the third quarter continued at 
somewhat above the 1952 level, but 
U. S. imports were lower than during 
any comparable period of recent years. 
This reduction was partially the result 
of Swedish cuts in the dollar import 
plan for the second half of the year but 
it was due also to a p in require- 
ments for a number of products coming 
from the United States. Sources of 


Netherlands Surplus 
Account Favorable 


The Netherlands balance of payments 
continued favorable during the 6-month 
periofl ended June 30, 1953, largely be- 
cause of the maintenance of a sizable 
surplus on current account. This surplus 
totaled 949 million guilders (1 guilder= 
about US$0.26), down only slightly from 
the 1,006-million-guilder surplus for 
the corresponding period of 1952 and 
somewhat higher than the 878-million- 
guilder surplus for the year 1952. 

The Netherlands surplus on current 
account with the United States reached 
186 million guilders compared with a 
221-million-guilder deficit for the like 
period of 1952 and a surplus of 50 mil- 
lion guilders for the year 1952. In- 
creased exports to and lower imports 
from the United States were primarily 
responsible for this improvement in 
the Netherlands position vis-a-vis the 
United States. Netherlands dollar ex- 
port receipts were reported to have 
been augmented considerably by the 
U. S. offshore procurement program. 

Netherlands payments for imports 
from all sources showed a fairly regular 
increase during the first 6 months of 
1953, generally because of a volume 
increase, as the prices of most Nether- 
lands imports declined. 

Foreign payments transactions during 
the first half of 1953 resulted in an in- 
crease in the foreign-exchange and gold 
reserves of the Netherlands Bank and 
private banks. On the other hand, the 
foreign-exchange reserves were affected 
by sizable increases in expenditures for 
redemptions on both long- and short- 
term Government credits, and a sharp 
decline in receipts from private capital 
transactions. These private capital 
transactions resulted in a net outflow 
of 85 million guilders for the period 
January-June 1953 compared with a 
net inflow of 26 million guilders for the 
first half of 1952 and 93 million guilders 
for the year 1952.—Emb., The Hague. 





supply now are found in other markets, 
at more attractive prices. 

The expansion of exports is due large- 
ly to increased sales of woodpulp on 
the American market. During the first 
8 months of the year Swedish exports of 
pulp to the United States totaled 234,210 
metric tons compared with 76,071 metric 
tons during the same period in 1952. 

Total exports to the United States 
during the period January-August to- 
taled 351,815,000 crowns in 1953 com- 
pared with 286,331,000 crowns in 1952. 
Imports during the same period amount- 
ed to 465,692,000 crowns in 1953 com- 
pared with 615,928,000 crowns in 1952. 





U. S. exports of chemicals and related 
products declined from $77.6 million in 
September to $70.6 million in October, 
according to the Bureau of the Census, 
U. S. Department of Commerce. 


Foreign Commerce Weekly 
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U. S. GOVERNMENT ACTIONS 





Procedure for Export Double-Taxation Treaties Go Into 
Effect Between U. S., Australia 


Income-tax and gift-tax conventions between the United States and 
Australia were brought into effect with the exchange of ratifications at 


Licensing Relaxed 


Exporters are no longer required to 
have accepted orders—binding contracts 
—before filing applications for export 
licenses, the Bureau of Foreign Com- 
merce has announced. 

BFC reminded exporters, however, 
that they still are required to have re- 
ceived export orders from their foreign 
consignees before filing applications for 
individual, blanket, or foreign distribu- 
tion licenses. - 

BFC also announced that considera- 
tion of price as a factor in licensing ex- 
ports was eased, effective December 24. 

Relaxation of the two requirements, 
in effect since early 1948, was made pos- 
sible by virtual disappearance of do- 
mestic short supply in the commodities 
to which these provisions were ap- 
plicable, such as drugs, chemicals, 
metals, coal, and coke. 

Under the revised licensing policy, ex- 
porters are permitted to make price in- 
creases up to 25 percent of the price 
shown on their licenses for any com- 
modity measured in units other than 
dollar value, without BFC authorization. 
Upward price changes for commodities 
licensed by dollar value still require 
BFC authorization. 





German Firms Suspended 
From U. S. Export Privileges 


Deutsche Novocillin, G.m.b.H.; Ben- 
dixen Co.; Funcke & Co., G.m.b.H., 
Chemische Fabrik; Helmut ‘Funcke; 
and Kurt Heinz Bendixen, of Munich 
and Berlin, Germany, have been tem- 
porarily suspended from all U. S. export 
privileges since December 14, the Bu- 
reau of Foreign Commerce has an- 
nounced. The three firms and Funcke 
are all controlled by Kurt Heinz Ben- 
dixen. 


The suspension order will remain in 
effect until conclusion of formal ex- 
port denial proceedings soon to be ini- 
tiated in this case. The order also re- 
vokes all outstanding validated licenses 
that in any way name these individuals 
or firms. 

BFC stated the suspension order was 
issued on the basis of evidence which 
indicates that Deutsche Novocillin ille- 
gally transshipped antibiotics of U. S. 
origin valued at $80,000 in knowing 
violation of U. S. export control laws. 
Bendixen has consistently sought to 
impede investigation of the alleged vio- 
lations, BFC officials said. 

A further investigation indicates that 
Deutsche Novocillin concealed material 
facts from U. S. Government officials 
abroad in connection with other pro- 
posed exports of U. S. antibiotics 
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Canberra on December 14. 


The gift-tax convention is the first of its kind to be entered into by 


the United States. 

These conventions are the latest of a 
number of similar treaties in effect 
between the United States and other 
countries. Exchange of ratifications of 
the estate-tax convention with Austra- 


lia, which was concluded together with 
the income- and gift-tax conventions on 
May 14, 1953, is expected to follow in a 
few weeks. 


The income-tax convention with Aus- 
tralia is effective as of January 1, 1953, 
for the U. S. tax, and as of July 1, 1953, 
for the Australian tax. The gift-tax 
convention applies to gifts made on or 
after December 14, 1953. 

An income-tax convention with Bel- 
gium also is effective as of January 1, 
1953. Ratifications of this convention, 
concluded on October 28, 1948, and the 
supplement of September 9, 1952, were 
exchanged at Brussels on September 9. 

The conventions with Belgium and 
Australia follow the pattern of similar 
conventions with other countries, for 
the purpose of reducing or eliminating 
the double payment of taxes by na- 
tionals of the United States who derive 
income from the other countries con- 
cerned, and vice versa. 


Other Conventions in Force 


Income-tax conventions already are in 
force between the United States and 
Canada, Denmark, Finland, France, Ire- 
land, the Netherlands, New Zealand, 
Norway, Sweden, Switzerland, the Union 
of South Africa, and the United King- 
dom. Estate-tax conventions are in 
force between the United States and 
Canada, Finland, France, Ireland, Nor- 
way, Switzerland, the Union of South 
Africa, and the United Kingdom. In- 
come-tax and estate-tax conventions 
with Greece, although ratified by the 
United States, await final action by 
Greece, 

The imposition and collection by both 
the United States and a foreign country 
of taxes upon the same income, the 
same estate, or the same gift often 
result in double taxation of a severe 
character. The income-tax conventions 





amounting to approximately $341,000. 
Export licenses -were not granted in 
these instances. 

The order prohibits U. S. firms from 
shipping any validated or general license 
commodities to any of the named firms 
or individuals or any person or firm 
with whom they might be related. 





are an important step in removing im- 
pediments to international trade, for- 
eign investment, and economic develop- 
ment. The estate-tax conventions are 
designed to eliminate double taxation in 
connection with the settlement in one 
country of estates in which nationals of 
the other country have interests. 


Double Taxation Eliminated 


The conventions eliminate double tax- 
ation through a combination of exemp- 
tion and credit provisions. This is 
particularly true of the income-tax con- 
ventions. The estate-tax and gift-tax 
conventions apply the credit principle 
almost exclusively. 


Under the exemption provisions, one 
or the other of the two countries will 
accord an exemption with respect to a 
particular item of income or property, 
or both countries may accord exemp- 
tions on a pro rata basis. Under the 
credit provisions, one or the other of the 
two countries will allow against its tax 
with respect to a particular item of 
income or property a credit for tax paid 
to the other country as to the same 
item, or both countries may allow cred- 
its on a pro rata basis. 

In addition, the treaties allocate in- 
come between the two countries and in 
that way tend to eliminate double taxa- 
tion of the same income. 

In general, the income-tax convention 
embodies principles affecting the tax 
liability of business income derived by 
enterprises of one of the countries from 
sources within the other country. An 
important feature of the estate-tax and 
gift-tax conventions is the provision 
determining where the various types of 
property or property rights are taxable. 

So far as the United States is con- 
cerned, the conventions apply only with 
respect to the Federal income tax, 
estate tax, or gift tax. They do not 
apply to the imposition of taxes by the 
several States, the District of Columbia, 
or the territories or possessions of the 
United States. 


Uniformity Not Expected 

Absolute uniformity in the tax con- 
ventions is not to be expected. Each one 
must be considered in the light of a 
comparative analysis of the laws of the 
individual countries and in the light of 
special problems which may exist be- 
tween the two countries. 

Copies of the tax conventions are 
obtainable upon request to the Depart- 
ment of State, Washington 25, D. C, 
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CONTROLS ON INTERNATIONAL TRADE 





Egypt Ratities Arab League Pacts; Mexico Subsidizes Some 
Provisions Effective Deananbae 12 


Egypt on November 12 deposited with the Arab League its rati- 
fication of the customs and payments agreements approved by the 


League’s Council on September 7. 


Thus Egypt became the-third Arab League State, after Lebanon 
and Jordan, to ratify these agreements, which were to enter into force 


in 1 month, or on December 12. 


The agreements will come into force 
for the other member States of the 
League upon their respective ratifica- 
tions. 


The customs agreement concerns the 
commercial exchange of goods, as well 
as transit facitilies, between the Arab 
League countries of Egypt, Lebanon, 
Libya, Iraq, Saudi Arabia, Syria, Jor- 
dan, and Yemen. 

Specified agricultural produce, live- 
steck, and natural resources imported 
into member countries from another of 
the countries are exempt from customs 
duties. In addition, a wide range of in- 
dustrial products produced in member 
States are granted reductions in customs 
duties equal to 25 percent of the usual 
tariff in force in the importing country. 
Also, all products except those under a 
State monopoly will not be subject to 
excise duties higher than those on sim- 
ilar local products or on raw materials 
of the importing country. 

Contracting parties will undertake to 
facilitate the transit movement of goods 
through their respective countries by 
every transportation means in accord- 
ance with the customs formalities of the 
countries benefiting by such trade. 

The customs agreement is valid for 
1 year and is automatically renewable 
unless one of ‘the contracting parties 
indicates an intention to modify or not 
renew it, in which event it will con- 
tinue in force for the other contracting 
parties. 

The payments agreement will also 
come into force 1 month after three 
Arab League States have ratified it and 
will apply to member countries later 
ratifying it 1 month after their respec- 
tive ratifications. However, a signatory 
country may not withdraw from this 
agreement until 5 years after its effec- 
tive date. 


Payments Pact in Two Parts 

The payments agreement is divided 
into two parts, the first of which applies 
to settlement of payments for current 
transactions and the other to movement 
of capital between the Arab League 
States. In brief, member States will 
undertake to facilitate, within the limits 
of existing regulations, the transfer of 
amounts paid for transactions falling in 
the following categories: 
@ The value of goods exported from 
one member country to another and 
costs of freight and insurance, 





@ Trade profits, and income accrunig 
from fixed and movable capital of 
a member country invested in any of 
the other member countries. 


@ Expenses of diplomatic and consular 
and other official delegations. 


@ Travel expenses for purposes of tour- 
ism, pilgrimage, medical treatment, and 
business transactions. 

@ Residence and educational expenses 
of students; salaries and payments to 
employees, experts, and professionals; 
and pensions. 

@ Settlements due post, telephone, and 
telegraph departments and transport 
establishments. 

@ Insurance installments and payments. 
@ Amounts due on patents and publish- 
ers’ rights. 

@ Amounts due from film projections 
and sales and subscriptions of news- 
papers, Magazines, and periodicals pub- 
lished in any of the member countries. 

Member States will authorize trans- 
fers of capital to permit individuals to 
participate in economic development 
projects of other member States. Such 
capital transfers will not be subject to 
taxes or exceptional fees that might pre- 
vent their transfer. 

The provisions of the payments 
agreement do not apply to bilateral 
agreements in force between any two 
parties to the Arab League agreement, 
to any commercial transactions in 
course of being executed, or to services 
similar to those designated in the 
League agreement. 





Colombia Restricts Import 
Of Inexpensive Tableware 


Enameled, painted, or varnished iron 
tableware which may or may not in- 
clude other materials, Colombian tariff 
item No, 810-d, may not be imported 
into Colombia except from countries 
maintaining a more or less balanced 
trade with Colombia or having a trade 
agreement with it, by a decree of 
November 20. 

Japan probably will be the country 
most affected by this restriction. It has 
no trade agreement with Colombia, and 
its total exports to Colombia in the 
first 9 months of 1953 amounted to 7.8 
million pesos, compared with imports 
from that country to a value of 0.6 
million in the same _ period.—Emb., 
Bogota. 


Importers, Exporters 


Mexico now grants to tinplate im- 
porters and to associations of tomato 
growers functioning under authoriza- 
tion of the Mexican Ministry of Agri- 
culture subsidies in the amounts of 
specified percentages of applicable im- 
port or export duties. ‘ 

Importers of tinplate classified under 
Mexican tariff number 3.53.21 are to 
receive the subsidies for the period 
July 20 to December 31, 1953, by an 
Executive resolution signed on August 
38 but not published until December 5. 

The subsidies established are as 
follows: 


Hot-dipped tinplate, under 100 pounds 
base weight, 75 percent of applicable 
duties; 100 pounds base weight and 
over, 50 percent of applicable duties. 

Electrolytic tinplate, 20 percent of 
applicable duties irrespective of base 
weight. 

Manufacturers must certify the base 
weight on commercial invoices covering 
tinplate shipments to Mexico. Waste- 


waste and reject tinplate are- excluded 


from the subsidy benefit. 

“Tinplate sheets, neither painted, 
stamped, nor embossed” are dutiable at 
0.10 peso a gross kilogram and 25 per- 
cent ad valorem. 

The subsidy granted the tomato 
grower associations is equivalent to 75 
percent of the applicable specific export 
duty, by a resolution effective from 
October 30, 1953, to June 30, 1954. 

The export tariff classification af- 
fected is No. 21-44, on which the specific 
duty is 0.12 peso a gross kilogram. 
—Diario Oficial, December 5, 1953. 


Two Additional Items Under 
Import Control in Mexico 


Potassium and sodium sulfites and 
hydrosulfites or sulfoxylates have been 
placed under Mexican import control, 
effective November 25, by a Ministry of 
Economy resolution published on that 
date. 

Tariff items now requiring import 
licenses are the following: 

6.12.64, Potassium and sodium sulfites. 

6.21.17, Hydrosulfites or sulfoxylates com- 
bined with a metallic base or with minera 


or organic radicals, even in the form @ 
solutions: or special preparations. 


—Diario Oficial, November 25, 1953. 








U. S. exports on irregular or tramp- 
service vessels, which comprised almost 
three-fourths of the total shipping 
weight of dry-cargo exports during 
1952, fell 15 percent compared with 195% 
as against a decline of only 7 percent 
for liner-service export carryings, ac- 
cording to the Bureau of the Census, 
U. S. Department of Commerce, 
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W. Germany To Control 
Payments Abroad 


The Bank deutscher Laender 
again has warned all firms and 
private individuals residing in the 
Federal Republic against conclud- 
ing even preliminary agreements 
entailing an obligation to pay a 
commission or any other renumer- 
ation to an individual residing 
abroad without the bank’s prior 
approval, 

The bank points out that such 
obligations may arise even if not 
specifically mentioned in the con- 
tract. 

Present German exchange con- 
trols make it advisable for Amer- 
ican firms or agents entering into 
negotiations involving a German 
payment to a non-German resident 
to ascertain as early as possible 
that the Bank deutscher Laender 
has approved the proposed trans- 
action and will issue the necessary 
license.—HICOG, Bonn, 














Egypt Revises Duties 


On Various Items 


Egypt has revised its import duties 
on various items, under the provisions 
of two decrees. 


The items, as listed in the Official 
Journal of November 25, with their 
revised percent ad valorem duties, and 
former duties, shown in parentheses, 
are as follows: 

Tariff item No. 151, Alimentary prepara- 
tions not elsewhere specified or included: 


a, Jellies, revised duty 30 percent; former 
duty 15 percent; b, Other, 15 percent (same). 


758, Lifting and loading or unloading ap- 
paratus: a, Portable, the weight of which 
does not exceed 50 kilograms (jacks, screw 
jacks, pulleys, and = ey blocks), 10 per- 
cent (same); b, Other: Lifts and parts, 6 
percent (free). (Lift a are subject to 
the duties of manufactured items according 
to their kind.) 2, Other (moving cranes, 
cranes with tip ing hoppers, capstans, dis- 
chargers, etc.), free (same). 

768, Machinery, apparatus, and mechanical 
appliances not elsewhere specified or in- 
cluded: a, For industry and agriculture, free 
(same); b, Other: 1, Hand pumps of all kinds 
and their detached parts, 10 percent (4 per- 
cent); 2, Other, 4 percent (same). 


782, Electric fans, 6 percent (free). 

In addition to these duties, the items 
listed pay a general ad valorem tax of 
8 percent except machinery and ap- 
paratus destined for agricultural and 
industrial purposes listed under item 
No. 758, a and b. No. 758 a, Lifts and 
parts, now pays a general ad valorem 
tax of 3 percent, an increase from the 
former 1 percent; and item b, other lift- 
ing and loading or unloading apparatus, 
retains its 1-percent tax, 





Rice acreage planted in India as of 
October 1 is forecast at 67,452,000 acres 
in the first estimate of the 1953-54 crop, 
the U. S. Department of Agriculture 
reports, 
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CONTROLS ON INTERNATIONAL TRADE 


Mexico Raises Import Duties on Radio and 


TV Sets, Makes Other Changes in Tariff 


Mexican import duties on radios and 
television receivers, certain bicycle 
parts, sulfuric ether, and carbonic acid 
have been increased, duties on certain 
welding rods reduced, and new classifi- 
cations established for various products, 
including washing machine parts, by 
resolutions published in the Diario Ofi- 
cial of December 3, 7, and 8, 1953. 

Items affected and their specific du- 
ties, in pesos per legal kilogram unless 
otherwise specified, and percent ad 
valorem duties, with former rates 
shown in parentheses, are as follows: 


Effective December 11, 1953: 


6.03.92, Sulfuric ether or ethyl oxide weigh- 
ing with the ipmedinte container up to 2 
kilograms: ecific duty, 2.00 (0.40); percent 
ad 7 0 (same). 

(Classification also revised’ through estab- 
lishment of weight limitation to permit crea- 
a of _— classification No. 6.03.95, which 
ollows. 


6.03.95, Sulfuric ether or ethyl oxide weigh- 
ing with the immediate container over 2 kilo- 
grams: 0.40; 40 


9.56.96, Rims, chain covers, wheels, fenders, 
tubing cut for frames, and rods for fastening 
fenders, for bicycles: 4.00; 

(New classification. Items formerly dutia- 
ble under No. 9.56.94, “Spare parts and 
repair parts of all kinds, > specified, for 
motorcycles or bicycles,’’ dutiable at 1.50 
pesos per legal kilogram and 5 percent ad 
valorem.) 


6.10.00, Carbonic acid (carbonic anbyasiie, 
carbonic gas) in gaseous, liquid, or solid 
state (dry ice): er gross kilogram 0.20 
(0.50); 7 (same). 

(Classification also revised. Formerly 
read, ‘‘Carbonic, hydrochloric or muriatic, 
nitric or azotic, and sulfurous acids.’”’ The 
acids dropped from this classification are 
now included under the following three new 
classifications.) 


6.10.02, Hydrochloric or muriatic acid: Per 
gross kilogram 0.05; 7 


6.10.03, Nitric or azotic acid: Per gross 
kilogram 0.05; 7. 

6.10.04, Sulfurous acid (sulfurous anhydride 
or oem gas): Per gross kilogram 


7.20.10, Ice or solidified carbonic acid (dry 
ice) proved to be destined for preserving and 
transporting fruits, vegetables, or fishery 
products for export: Duty free (same). 

(No change in duty status. Classification 
revised to include dry ice.) 


7.20.11, Ice not specified (except solidified 
carbonic acid, or dry ice): Per gross kilo- 
gram 0.01 (same); 5 (same 


). 
(No change in duties. Classification re- ~ 


vised to exclude dry ice.) 
Effective December 15, 1953: 


8.40.01, Radio receivers with cabinet: , 5.00 
(2.00); 30 (20). 

8.40.02, Radio receivers without cabinet, or 
chassis grits one or more parts attache@: ‘2.00 
(1.20); 20 (15). 

(Classification also revised to include 
oo ) 

40.04. Television receivers with cabinet: 
5. 60 te. 00); 30 (20). 

8.40.05, Television receivers without cabi- 
net, or chassis with ene. ‘ more parts at- 
tached: 2.00 (1.20); 20 (10 

8.40.06, Television ot combined with 
zeae. Mes phonograph, or both: 5.00 (2.00); 


8.42.30, Tubes for radios or televisions 
— oe tubes): Each, 0.08 (same); 

same). 

(No change in duties. Classification re- 
vised to include television tubes.) 

8.42.31, Antennas of all kinds for radio or 
television 7aP. aratus: Per gross kilogram 
0.50 (same); 10 (same). 

(No change in duties. Classification revised 
to include television antennas, formerly du- 


tiable as parts at 0.06 per legal kilogram and 
10 percent ad valorem.) 


8.42.40, Spare — and re a for 
television a us, not spec fed, cluding 
— tubes: 0.06 (same); 10 (same). 

(No change in duties. Classification revised 
through ad ition of “not specified, including 
picture tubes.’’) 


9.10.01, Radiophonographs: 65.00 (3.00); 
30 (20). sii Sinan , 


Effective December 16, 1953: 


3.27.00, Welding rods, iron or steel, cut to 
special size, without coating of flux, even in 
the form pon 5 Per gross kilogram 0.15 
(same); 25 (sam 

(No change in duties. Classification revised. 
Formerly read ‘“‘Welding rods, iron or steel, 
to be applied by the electric or 5 tatednees 
process, even in the form of wire. 

3.27.02, Welding rods, iron or me coated 
with flux Cacins electrodes) : Per gross 
kilogram 1.00; 

(New Le Formerly included 
under No. 3.27.00.) 

8.23.33, Spare parts and repair parts of fron 
or steel, enameled or painted in whole or in 
part, for washing machines: 0.40 (same); 
60 (same). 

(No change in duties. Classifications re- 
vised to include repair parts.) 


8.23.34, Agitators of aluminum without 
= coating, sides, skirts (with or without 
eet), fronts, backs, and tops, neither 
enameled nor painted, for washing machines: 
60 days after December 8, 1953, and for 180 
days after that date: 0.20; 30; thereafter: 
0.40; 60. 

(New classification.) 


8.23.35, Spare parts and repair parts, not 
specified, for washing machines: er gross 
kilogram 0.05; 


(New classification.) 


South Africa Revises 
Many Duty Rates 


Union of South African tariff descrip- 
tions and rates of duty have been re- 
vised for a large number of items, by 
the Customs Amendment Act (Act No. 
36) of 1953, published in the Official 
Government Gazette of October 14, 
1953, and effective on that date. 


Among significant items on which 
duty rates are revised are the follow- 
ing: 


Sausage casings other than hog casings 
chicory root and chicory substitutes; fruit 
juices, cordials, and syrups, not exceeding 3 
percent proof spirit. 

Firearms; motorcars: cooking stoves; tele- 
phone and telegraph materi and instru- 
ments; gasoline; motor vehicle rubber tires 
and tubes. 





With few exceptions the rate changes 
represent duty increases, 

Details of the tariff changes on speci- 
fied commodities are available from the 
Near Eastern and African Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. 





Plans for daily television programs 
are being advanced rapidly by the Bel- 
gian National Institute of Radiodiffu- 
sion. Programs are expected to be tele- 
cast in French and -Flemish, with 
hookups to France, the. Netherlands, 
and, later, the United Kingdom. 

Prices of first models of television 
sets, on display in Brussels store win- 
dows, range from the equivalent of 
$240 to $660. 
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CONTROLS ON INTERNATIONAL TRADE 


South Africa Issues New 
Import-Control Rules 


The Union of South Africa has now 
issued official regulations in implemen- 
tation of its new nondiscriminatory im- 
port-control policy (Foreign Commerce 
Weekly, Nov. 9, 1953, p. 7, and Nov. 16, 
1953, p. 10). 


Salient changes introduced in the im- 
port-control system are as follows: 


@ South African imports will con- 
tinue, effective January 1, 1954, to re- 
quire import permits, but licenses 
issued will be valid for purchases with- 
out distinction as to country or cur- 
rency area. 


®@ Goods on the “free list,” which in- 
cludes mainly textile items, will be 
exempt from the general licensing re- 
quirement and may be imported freely. 

The free list formerly applied only to 
soft-currency imports. 

@ The “special permit list,” which 
contains designated commodities, also 
certain textile items, granted liberal 
licensing treatment for import from 
soft-currency countries now is extended 
to cover all countries. 


Although the foregoing two regu- 
lations liberalize import controls to the 
extent of removing trade discrimina- 
tion, existing restrictions are main- 
tained on import from any source of a 
long list of commodities given in the 
“restricted list.”” This list has now been 
extended to cover a number of addi- 
tional commodities, including notably 
some finished clothing items, household 
crockery, china and porcelain, and soap- 
less detergent washing powders. 


Articles in the revised restricted list 
may be imported only under special li- 
censes, generally granted only if im- 
porters are willing to surrender £5 in 
regular permits for each £1 in restricted 
list permits. The conversion basis is 
more liberal for specified restricted- 
list goods. 

The new regulations are contained 
in a series of Government noticés pub- 
lished in an extraordinary issue of the 
Union Government Gazette of Novem- 
ber 27, 1953. 





France Eases 20 Percent 
Of OEEC Import Items 


The French Government has put into 
effect its undertaking, expressed during 
the October meeting of the Organiza- 
tion for European Economic Coopera- 
tion, to liberalize 20 percent of its im- 
ports from the OEEC area, by a “Notice 
to Importers,” published in the Journal 
Officiel of December 2, 1953. 

The list of products to which the new 
liberalization measures apply also ap- 
pears in the Journal Officiel. Most of 
the commodities listed are raw materials 
or semifinished products. 








Several Indian Items 


Released for Export 


India will now freely grant licenses 
for export of a number of species of 
wood and timber and several chemicals, 
by a Government announcement dated 
November 23 and effective the same 
date. 


The wood species are: Axlewood, 


chaplash, jack, lakooch, mangrove, red 


pear, dhundol, chowku, wild cinnamon, 
wild durian, ebony, white cedar, geon, 
gluta, dhaman, piney, kura, jarul, lendi, 
mango} red sanders, Indian redwood, 
kaim, tattele, and tablemara. 

Export licenses will also be granted 
for some timbers in the form of round 
or hewn logs less than 4 feet in girth 
or in the form of planks or scantlings 
prepared from logs less than 4 feet in 
girth. The timber must be of the fol- 
lowing species: Black kokko, white 
siris, siris, Bishopwood, poon, black 
dhup or Indian white mahogany, toon, 
chickrassy, dillenia, pali, jaman, gumari, 
hopea, jhingan, arjun, bahera, laurel, 


-and vellapiney. 


The decontrolled chemicals are fer- 
rous sulfate, magnesium sulfate (Epsom 
salt), zine sulfate (white vitriol), alu- 
mina ferric, aluminum sulfate, and 
chromium sulfate. 


COLOMBIA 
Lowers Duty on Milk Cans 


A new Colombian tariff classification, 
No. 784-d-3, covering aluminum milk 
cans and lower import duty rates there- 
on has been established by a decree-law 
of November 26. 

The duty on this item is now 20 
centavos a gross kilogram plus 10 per- 
cent ad valorem, whereas previously the 
duty was 1.50 pesos a gross kilogram 
plus 20 percent ad valorem. 

The new duty became effective on 
merchandise imported under registra- 
tions issued after November 26. 

Aluminum cans covered by this action 
are of the type used by dairy farms to 
earry fresh milk to pasteurization 
plants. They are generally of 40- to 50- 
liter capacity and have two handles and 
a snap lock cover.—Emb., Bogota. 


EGYPT 


Tightens Boycott of Israel 


All goods whatsoever destined for 
Israel that are discovered aboard ships 
in Egyptian territorial waters will be 
confiscated, the Egyptian Government 
announced on November 23. 

Formerly only items considered mate- 
rials of war.were subject to seizure. 


FRANCE 


Raises Tobacco Products Duties 
French duties on some manufactured 











tobacco products imported for private 
account have been increased, by a 
decree issued on November 25. 

The duties on smoking tobacco, in 
francs per kilogram, are increased from 
4,000 to 5,000; on Havana cigars, from 
15,000 to 18,000; and on cigarettes from 
6,000 to 7,000 francs. 

The higher rates affect only tobacco 
products imported by individuals for 
personal use and are not applicable to 
imports made by the Government To- 
bacco Monopoly, 


MEXICO 
Reclassifies Spun Rubber 


The following new classification has 
been established in the Mexican export 
tariff for spun rubber, effective Decem- 
ber 9. 

No. 72-23, Spun rubber even when 
lined with fibers of all kinds: Exempt. 

This item apparently formerly was 
included under classification No, 72-29, 
“Rubber manufactured in artefacts of 
any kind, not specified,” also exempt 
from the normal export duty.—Diario 
Oficial, December 9, 1953. 


Reduces Export Surtax 


Glycerin, copper products, and vari- 
ous Other items have been granted re- 
ductions from the Mexican 15-percent 
ad valorem export surtax, by resolutions 
published in the Diario Oficial of De- 
cember 7 and 9, 1953. 

The tariff classificationg affected, 
férmerly subject to the full “15-percent 
surtax, and the percentage reductions 
granted are as follows: 


Effective December 7, 1953 


28-70, Damiana leaves or seeds, 50 percent. 

67-52, Refined ipvestia. 50 percent. 

81-16, Copper laminated in bars, plates, 
oo aa and other similar products, per- 
cent. 

81-17, Copper pipe, 80 percent. 

aa Alabaster, marble, and tecali, 65 per- 
cent. 


Effective December 9, 1953 


67-83, Colors of mineral origin, not speci- 
fied, elaborated with cement such as that 
commercially called ‘“‘decorcem,’’ 80 percent. 

80-17, Pipe of iron or steel: Only conduit 
pipe, 80 percent. 

(Malleable connections previously were 
granted an 80-percent reduction under this 
classification.) 


PANAMA 
Prohibits Tallow Import 


A prohibition on imports of animal 
tallow in all forms was issued by the 
Panama Office of Price Control on De- 
cember 5, effective the same day. 

The action was taken to promote con- 
sumption of nationally produced tallow, 
which reportedly now is in surplus 
supply in Panama.—Emb., Panama, 








Pakistan’s rice acreage in 1953-54, ac- 
cording to the first official forecast, is 
23,447,000 acres, the U. S. Department 
of Agriculture has reported. The final 
forecast for 1952-53 was 23,016,000 
acres, ‘ 
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DOING BUSINESS ABROAD 





Jordan Expands Import 
Program for Next Year 


Jordan’s import program for the 
fiscal year beginning April 1, 1954, 
totals 11.5 million dinars ($32.2 mil- 
lion), an increase of 500,000 dinars over 
the import program for the current 
fiscal year. 

The new program, established as a 
result of the recently concluded Anglo- 
Jordanian financial talks, includes 750,- 
000 dinars ($2.1 million) for purchases 
in hard-currency areas. The same 
amount was allocated for hard-currency 
purchases under the current program. 

British financial aid to Jordan during 
the 1954 fiscal year will amount to 
2,350,000 dinars, of which 1,600,000 
dinars will be expended for Develop- 
ment Board projects; the remainder 
will be used for the Dead Sea Guards, 
the National Guards, and certain un- 
announced expenditures. 


Unlicensed Imports Fined 


Imports may again be made without 
securing an import license in advance, 
subject to normal customs duties plus 
undetermined, import fines. Such im- 
ports had been prohibited since April 
1953. Fines previously were 15 percent 
for soft-currency imports and 25 per- 
cent for hard-currency goods. 

The Government is reported to be 
studying a proposal for establishing a 
sliding scale of fines based on whether 
or not the import is considered essential 
to Jordan’s economy, is classed as a 
luxury item, or is produced locally. Pre- 
sumably such fines would be applicable 
to unlicensed imports from hard- and 


’ soft-currency areas without differentia- 


tion.—Emb., Amman. 


Guatemala Effects Limited 
Increase in Tax on Beer 


The Guatemalan tax on beer has been 
raised by $0.02 per liter, thus making 
total taxes on that beverage $0.20 per 
liter (1 liter=2.113 pints). The increase 
was effected by law on November 12, 
1953, in an effort by the Guatemalan 
Congress to find new sources of revenue 
to finance the country’s increasing 
budget. 

Although the original proposal had 
been to increase the tax by $0.14 per 
liter, in the face of strong protests from 
the brewing industry, the Congress re- 
duced the proposed tax increase ac- 
cordingly. 

Representatives of the local brewing 
industry had pointed out that their 
taxes had risen from $0.04 per liter in 
1944 to the present level, and the sales 
volume had dropped correspondingly 
from 120,000 hectoliters in 1947 to less 
than 100,000 in 1952.—Emb., Guatemala 
City. 
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Federation of Egyptian Industries 
Strengthened by Passage of Law 


The position of the Federation of Egyptian’ Industries and its affili- 
ated chambers has been strengthened by the passage of Egyptian Law 


No. 530 of 1953. _ 


The new law requires industries with an initial capital investment 
of ££10,000 ($28,800) or more to belong to the appropriate industrial 


chamber of the Federation as well as 
to the Federation of Egyptian Indus-~ 
tries itself. The law further provides 
that the Minister of Commerce and 
Industry also may require industrial 
establishments with less than £E10,000 
initial capital to become a member of 
the Federation and one of the chambers. 
Inherent in the requirement of com- 
pulsory adherence is the right of the 
Federation and chamber to collect: 


designated subscriptions, even by means 
of administrative seizure. 


Another power extended to a cham- 
ber of industry is the right to collect 
from members and also from nonmem- 
bers who are engaged in the industry 
which the chamber represents, all sta- 
tistical information related to invested 
capital, production Capacity, prices, 
sales, and other pertinent matters. This 
information may be collected only if the 
general assembly of the chamber deems 
it necessary and if an order is issued 
by the Minister of Commerce and In- 
dustry sanctioning its collection. All 
such information is transmitted to the 
Federation of Egyptian Industries, 
which is permitted to publish it only in 
the form of general statistics. 

Chamber May Impose Tax 


In compliance with a decision of its 
general assembly, a chamber may im- 
pose a tax or fee on all establishments 
engaged in the specific industry with 
which it is concerned, including those 
establishments that are not members 
of the chamber. 


This tax will be allocated for pub- 





Austria, Switzerland 
Sign Tax Pact 


An agreement for the avoidance 
of double taxation on income, 
capital, and inheritances was 
signed by the Austrian and Swiss 
Governments early in November, 
the Swiss Bank Corporation Bulle- 
tin has reported. 

The terms of the accord are to 
be made public in both countries 
at the beginning of the next par- 
liamentary sessions.—Emb., Bern. 














licity, organization of technical research, 
improvement of production, financing of 
projects which contribute to the devel- 
opment of the industry, and for similar 
objectives. The tax, however, cannot 
exceed 5 percent of either the value 
of utilized raw materials or the salaries 
paid by each individual industrial 
establishment. 


All such taxes will be approved by a 
departmental order of the Ministry of 
Commerce fixing the amount of the tax 
and its duration. Only judicial expenses 
and amounts due to the public treasury | 
have precedence in payment over this 
tax, which may be collected by means 
of administrative attachment. 


According to the local Egyptian press, 
the Egyptian Government had con- 
sidered setting up specialized official 
boards for various industries which 
would have had the authority to compel 
industrial establishments to submit 
statistical information and to share in 
supporting research dedicated to the 
expansion of their respective industries, 
but decided instead to utilize the or- 
ganization of the Federation of Egyp- 
‘tian Industries for this purpose. 

These amendments are reported to 
have removed obstacles which the Fed- 
eration formerly encountered, especially 
among smaller industries, in its at- 
tempts to collect information and to 
orient industrial establishments toward 
unified publicity and research programs. 
—Emb., Cairo. 





Guatemala Increases Tax on 
Some Types of Cigarettes 


The Guatemalan excise tax on ciga- 
rettes was, increased by $0.02-$0.03 per 
package of 20 units by decree No. 1025, 
promulgated November 6, 1953, and ef- 
fective November 9, 1953. 


This: legislation establishes an addi- 
tional $0.02 tax on cigarettes made 
entirely of Guatemalan tobacco and an 
additional $0.03 tax on cigarettes con- 
taining imported tobacco; it exempts 
cigarettes made entirely of domestic 
tobacco from the $0.01 per package tax 
established by Decree No. 435 of Octo- 
‘ber 22, 1947; and it makes certain 
minor changes in the-basic Tobacco 
Law, which is constituted in decree 
No. 399 of May 29, 1947.—Emb., Guate- 
mala City. 











WORLD TRADE LEADS 





Turkish Foundry Wants U. S. Partner 


Jamgocyan ve Ortaklari, a _ long- 
established manufacturer of stoves and 
sanitary fixtures in Istanbul, is now 
constructing a foundry and wishes to 
interest a U. S, investor in participating 
by providing equipment and know-how. 

The Turkish firm, known in the trade 
as CANKOC, recently has begun con- 
struction of a new foundry in the in- 
dustrial suburb of Bakirkoy which re- 
portedly will be the first large-scale 
foundry in Turkey apart from the 
State-owned Karabuk installations, 

According to Jamgocyan’s blueprints, 
the new foundry will occupy a plot of 
12,000 square meters fronting on the 
main Istanbul-Yesilkoy asphalt high- 
way. The site lies within 5 kilometers 
of port loading and rail heads. The 
foundry itself is to cover an area 37.6 
x 57 meters, and 600 square meters are 
to be utilized for warehouse space. 

Jamgocyan states that partnership in 
the enterprise would be granted in ex- 
change for technical know-how and 
some equipment, with the American 


investor to be given responsibility for , 
plant management and bookkeeping. ~ 


The firm estimates that about five U. S. 
technicians could be profitably em- 
ployed full time in the operation of the 
foundry. Contributions of machinery by 
the U. S. investor would depend on the 
scope of the plant’s operation, a matter 
to be determined by mutual agreement. 

Jamgocyan emphasizes that the proj- 
ect, scheduled for completion by the 


end of 1954, will be carried out in any ~ 


event, but that it is thought the effi- 
ciency and productivity of the plant 
could be greatly enhanced by advanced 
U. S. technical and management 
methods. 

Immediate plans call for continued 
production of stoves and bathtubs in 
the firm’s present quarters in Istanbul. 
Upon completion of the new foundry, 
the firm expects to engage in full-scale 
enameling, chrome-plating, polishing, 
and assembling of stoves and bathroom 





French Firm Given Contract 
For Baghdad-Kirkuk Road 


The Development Board of Iraq re- 


portedly has awarded to a French firm, 


Entreprises Fougerolles, the contract 
for construction of the Baghdad-Kirkuk 
road, on which bids were opened No- 
vember 7, 1953. The price quoted by 
this company is said to be 2,797,798 
dinars, the lowest offer received (1 
Iraqi dinar=US$2.80, par value). 
“Notices concerning the invitation to 
tender on this project were published 
in Foreign Commerce Weekly, May 
11, 1953, page 13, and October 5, 1953, 
page 11, , 
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fixtures. As the firm’s reputation is 
built largely on stoves, initial produc- 
tion will be concentrated on that item, 


Stove Exports Contemplated 


Market sources reportedly estimate 
annual Turkish demand for stoves to be 
between 25,000 and 30,000, of which 
3,000 to 5,000 are bought by the Turkish 
armed forces. The management states 
that it will be able to produce 30,000 
enameled stoves annually, making it 
possible to fill domestic demand in 
Turkey, as well as to export substantial 
quantities. For instance, it claims that 
it will be able to produce a standard 
coal stove that could be exported to 
other Near Eastern countries for a 
price of $45 to $60, 

It should be noted that Turkish 
domestic production of stoves currently 
must compete with imports, market 
sources estimating that 5,000 to 10,000 
“mostly lowgrade” stoves are imported 
into Turkey annually, while official 
Turkish Government statistics indicate 
that 1,658 metric tons of stoves and 
stove parts of all kinds were imported 
during 1952, 

Interested American firms are invit- 
ed to correspond with Jamgocyan & 
Ort. Kom. Sti., 15-17 Asirefendi Cad- 
desi, Istanbul, Turkey. 


Peru in Market for 


Electrical Products 


The United States continues to be the 
principal supplier of electrical supplies 
and equipment imported into Peru. The 
general economic progress of the coun- 
try has provided a steadily expanding 
electrical product market for the past 
several years. 


Domestic production of electrical 
equipment in Peru is limited to small- 
scale manufacture of copper wire, fix- 
tures, pressing irons, heaters, and mis- 
cellaneous other small articles. The 
country is, therefore, almost entirely 
dependent upon imports for its require- 
ments in this field. 

Approximately 54 percent of the 1952 
imports originated in the United States. 
Great Britain, Germany, and the Nether- 
lands divided 28 percent of the imports, 
while the remaining 18 percent came 
from other countries. The total value 
was $12,316,689 according to the Peru- 
vian import statistics. 


Import licenses are not required and 
foreign exchange, including dollars, is 
readily available at fluctuating free- 
market rates. 

A revised list of “Electrical Supply 
and Equipment Importers and Dealers” 
is available for Peru, subject to a 
charge of $1, from the Commercial In- 
telligence Division, Bureau ‘of Foreign 





lraq Plans To Establish 
Cotton Textile Factory 


The’ Development Board, Baghdad, 
Iraq, will accept tenders until March 1, 
1954, covering a new cotton textile fac- 
tory to be established at Mosul, Iraq. 

The project is divided into three sec- 
tions. Tenders may be submitted for 
One or more sections, and each section 
will be considered separately. 

The sections are as follows: 

A—Design and construction of a 
building, water supply and distribution, 
sewage disposal, roads and fencing, and 
other civil engineering works. 

B—Supply, erection, and putting into 
operation of plant and machinery for 


spinning, weaving, and finishing, and 
fire-fighting equipment. 
C—Alternative 1: Supply, erection, 


and putting into operation of plant and 
machinery for air-conditioning; electric 
powerhouse, substation, power and 
steam distribution, and lighting; and 
workshop. Alternative 2: Same as alter- 
native 1, but excluding. powerhouse and 
including process steam boilers. 


Sealed tender documents, consisting 
of instructions to bidders, general con- 
ditions of contract, form of tender, 
technical specifications, and drawings 
may be purchased until January 31, 
1954, for $15 per set from the Embassy 
of Iraq, 2135 Wyoming Avenue NW., 
Washington, D. C., by registered spe- 
cialized companies in this field of work 
only. 


Bids will be accepted only from con- 
tractors experienced in work of similar 
nature and size, and should be sub- 
mitted to the Ministry of Development, 
Contracts Section, Baghdad, Iraq. Tend- 
ers for section A should be accompanied 
by a deposit of 10,000 Iraqi dinars either 
in cash or by letter of guaranty from 
an approved bank established in Iraq 
(1 Iraqi dinar=US$2.80 par value). 

The Development Board does not 
guarantee to accept the lowest or any 
tender. 





Pakistan To Buy Steel 


The Director General of Supply & 
Development, Frere Road, Karachi, 
Pakistan, is inviting bids until January 
11, 1954, for the supply of mild steel gal- 
vanized corrugated sheets, galvanized 
plain sheets, and black plain sheets. 

A copy of the specifications is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25,.D. C. 





Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or any 
Department of Commerce Field Office. 
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Austria To Purchase 
Tinplate in U. S. 


The Goverhment of Austria has 
been authorized by the Foreign 
Operations Administration to use 
up to $120,000 for purchases of 
tinplate from U. S. sources, dur- 
ing a period extending to March 
31, 1954. 

Details concerning requirements 
may be obtained by communicat- 
ing directly with the Austrian im- 
porters authorized to purchase 
this material: Zentralbuero der 
oesterreichischen Blechemballa- 
genfabriken, Am Hof 4, Vienna I, 
and Arbeitsgemeinschaft zur Ein- 
fuhr von Weissblechen, Dorotheer- 
gasse 7, Vienna I. 











Spain To Buy Steel 
Under FOA Program 


Procurement authorizations have been 
issued to the Government of Spain by 
the Foreign Operations Administration 
for the purchase of steel. Amounts ap- 
proved are $630,000 for high- and 
medium-quality plates and $250,000 for 
structural shapes. Purchases may be 
made from the United States and pos- 
sessions, Japan, Canada, and the coun- 
tries participating in the Organization 
for European Economic Cooperation. 

This material will be used in connec- 
tion with several industrial projects, 
including electrical installations, rail- 
road maintenance and supply shops, and 
construction works, but excluding the 
shipbuilding industry. 

The Spanish concern authorized to 
make purchases under these allocations 
is Delegacion Oficial del Estado en la 
Industria Siderurgica (D.O.E.I.S.), Min- 
isterio de Industria, General Mola 13, 
Madrid, Spain. Further information 
concerning requirements may be ob- 
tained from that organization. 


Pakistan Seeks U.S. Market 
For Standard Wood Rosin 


The Punjab Forest Department re- 
portedly wishes to find a market in the 
United States for 75,000 long tons of 
wood rosin available for immediate sale, 
The rosin is described’ as being BP 
standard, and of all grades. 

Information regarding terms of sale, 
quality, packing, and delivery may be 
obtained from Mian Mushtaq Ahmad, 
P.Ft.S., Chief Conservator of Forests 
Punjab, 24 Cooper Road, Lahore, Paki- 
stan (cable address: “Chiefor-Lahore”), 








Mediterranean Basin olive oil produc- 
tion from the 1953 olive crop is expected 
to be up 50 percent from 1952, accord- 
ing to the first forecast of the Foreign 
Agricultural Service, 
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French Lumber Firm Seeks Capital 


The French firm Etablissements M. 
Boyer invites investment by an Amer- 
ican firm or individual of about $70,000 
to permit expansion of its operations. 

The firm engages in virtually every 
activity having to do with handling 
wood and wood products—including the 
transformation of wood into lumber cut 
according to specifications, special forms 
for naval construction, and veneers—as 
well as the sale of wallboard and 
plasterboard. 


Cut lumber is imported from various 


European sources and North America, 
while uncut logs are imported from 
Central America and Equatorial Africa. 
Cut wood is exported to various Medi~ 
terranean countries. 

Etablissements Boyer is said to be 
one of the most important in south- 
eastern France and the only one han- 
dling all types of wood; its customers 
include shipyards and railroads, veneer 
and plasterboard factories, furniture 
manufacturers, carpenters, and various 
industries which use special types of 
wood. 

Physical assets of the firm include 
6,000 square meters on the edge of the 





Thailand Port Authority 
To Purchase Buoy Tender 


The Port Authority of Thailand, 
Bangkok, is inviting bids until January 
26, 1954, for the manufacture and sup- 
ply of one steel diesel buoy tender. All 
bids must be presented by a recognized 
agent resident in and doing business in 
Thailand, and must be accompanied by 
a deposit of 25,000 baht (1 baht= 
US$0.06). Alternate bids may be sub- 
mitted. : 

The tender will be used to lay and 
maintain light buoys, and as a tug boat 
for vessels up to a gross tonnage of 
10,000 tons. General specifications are 
as follows: Length on deck, approxi- 
mately 38 to 42 meters; cruising radius 
at 10 knots to be approximately 2,300 
nautical miles; buoy crane to have 8- 
metric-ton lifting capacity; engine to 
be a directly reversible single-acting, 
six-cylinder, four-stroke diesel with 
airless injection, of well-known make, 
horespower to be stated by maker, and 
between 250 to 320 r.p.m.; tender must 
carry a normal load of 70 metric tons. 

A copy of the specifications is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. Copies may be purchased for 
100 baht each from the Office of the 
Engineering Department, Port Author- 
ity of Thailand, Port Administration 
Building, Port of Bangkok (Klong Toi), 
Bangkok, Thailand, 


port area of Marseille and in the center 
of one of the most industrialized sec- 


tions of the city. Half of this space is 
under cover, and equipment includes 
eight machine saws, 


Extensive Demand Seen 


The firm states that it has made 
detailed surveys of market possibilities 
in the Near East and African countries 
and is assured of extensive demand 
throughout the region. However, its 
present capital resources are not suffi- 
cient to permit development of these 
new markets. With an added capital 
investment of $70,000, the company 
would be in a position to increase 
stocks and equipment and expand its 
operations. A place on the board of 
directors and active participation in the 
direction of the firm is offered to an 
investor competent in the industry. 


Correspondence is invited by Eta- 
blissements M. Boyer, 516-8 Chemin de 
la Madrague (St. Louis), Marseille, 
France. 


Irish Dry Goods Merchants 
To Visit United States 


A group of Irish merchants in the re- 
tail dry goods trade is expected to 
arrive in the United States early in 
January 1954, as guests at the 43d 
annual convention of the National Re- 
tail Dry Goods Association to be held 
in the Statler Hotel, New York City, 
January 11-14. The principal reason 
for the visit is to exchange ideas with 
the U. S. trade with a view to develop- 
ing an interchange of markets between 
the two countries. 


It is understood that an exhibition of 
Irish dry goods will be arranged for 
display at the convention, through the 
Coras Trachtala Teoranta (Dollar Ex- 
port Promotion Board). 


Irish businessmen who will attend 
the convention and the firms they rep- 
resent are as follows: J. F. Bolger, 
Bolgers Stores, Ltd.; B. Collins, Dimond 
& Co., Ltd.; J. Lee, Frawley & Co. 
Ltd.; H. Livingstone, Livingston & 
Spencer, Ltd.; S. McCrum, Braids, Ltd.; 
M. O’Halloran, W. O’Halloran & Son, 
Ltd.; H. J. Roe; P. H. Smyth, C. B. 
Coombs, Ltd., and President, Drapers’ 
Chamber of Trade (all in Dublin); and 
B. Dunne, Dunne’s Store, Ltd., and J. 
McGinley, McGinley & Co., Ltd. (both 
in Cork), 








Pakistan Displays Products 


The Consulate General of Pakistan 
maintains a display center for native 
products, including silver jewelry, and 
a Pakistan stamp sales desk at 12 East 
65th Street, New York 21, N. Y. All 
stamps are sold at face value, and 
only current issues can be sold, 


} 
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Israeli Firm Invites 
U. S. Investment 


An Israeli manufacturer of scientific 
glass apparatus, artistic handmade 
novelties, and fluorescent tubes plans to 
begin production of medical thermom- 
eters, thermos, flasks, and glass syringes, 
all of which are at present imported 
into Israel. 


To carry out this new project, the 
firm, “Technoglass’—Mizrahi & Neu- 
mann, seeks American financial par- 
ticipation, preferably by a concern hav- 
ing experience in this field or a 
manufacturer of these items who might 
be interested in establishing a branch 
factory in Israel. The firm estimates 
that $40,000 to $50,000 would be re- 
quired in the form of equipment and 
raw materials. 

Messrs. Mizrahi and Neumann, part- 
ners in the firm, state that they have 
acquired the necessary experience in 
their business during the past 10 years, 
partly in Israel and partly in Belgium 
and France, and consider themselves 
capable of developing this industry in 
Israel. In their opinion, Israel’s domes- 
tic market could absorb annually a 
quantity of about 80,000 to 90,000 
thermometers and an equal amount of 
thermos flasks. While they do not indi- 
cate estimated requirements of glass 
syringes, they state that a primitive- 
type glass syringe—glass tube with 
metal sides—is produced locally and 
sold at a prohibitive price. 

Production plans include an output of 
150,000 pieces of medical thermometers 
annually which would cover local needs 
and leave a surplus for export to other 
Near Eastern countries, where the firm 
envisages good market possibilities. 

Further information may be obtained 
from “Technoglass”—Mizrahi & Neu- 
mann, 296th Street No. 9, Jaffa, Israel. 





India Wants Machine 
Tools, Furnace 


~ Invitations have been issued by 
the Government of India Supply 
Mission for the supply of machine 
tools and a heat treatment fur- 
nace for use in connection with 
the Community Development 
Project. Bids will be accepted 
until 9:15 a.m., January 13, 1954. 

Complete information, including 
requirements and _ specifications 
aud the necessary bid forms, are 
available upon request from the 
India Supply Mission, Government 
of India, 635 F Street NW., 
Washington 4, D. C. (Telephone: 
Executive 3-5484.) Applicants 
should ask for Tender No. TCA/ 
A5/13. 
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Turkey Lists Fields 


Open to Investment 


The Department of Economy and 
Commerce of Turkey desires to bring 
to the attention of U. S. investors a 
nonexclusive list of fields in which 
Turkey would welcome private foreign 
capital participation. 

The list includes the following: Trac- 
tors, agricultural machinery and im- 
plements; motor trucks, diesel engines, 
and truck bodies; radio industry; elec- 
tric, telephone, and telegraph equip- 
ment; spare parts and accessories for 
industrial machinery and equipment 
in general; cables and wires; bat- 
teries, small dry cells, and bell bat- 
teries; ammonium sulfate; plastics and 
plastic products; ball bearings and roll- 
er bearings; bicycles and motorcycles; 
pipe; spare parts for civilian and mili- 
tary aircraft and engines; tinplate; 
caustic soda; canning; glassware; chem- 
icals and drugs; tools; storage. 


Interested parties should address in- 
quiries either directly to the Depart- 
ment of Economy and Commerce,’ An- 
kara, Turkey, or to the Commercial 
Counselor of the Turkish Embassy, 3511 
Ordway Street NW., Washington 16, 
D. C. (telephone: Emerson 2-6560). 





Ceylon in Market for 
Steel Barbed Wire 


Bids are invited by the Government 
of Ceylon, until February 23, 1954, for 
1,200 cwt. of galvanized steel barbed 
wire required by the Government Stores 
Department. 

A copy of the tender invitation, in- 
cluding specifications, is available for 
review purposes on loan from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Quotations should be sent direct to 
the Chairman, Tender Board, Ministry 
of Finance, P. O. Box 500, Colombo, 
Ceylon. 





Egypt in Market for 
Automotive Equipment 


The Bureau of the Egyptian Com- 
mercial Counsellor, 2310 Decatur Place 
NW., Washington 8, D. C., has avail- 
able free of charge the terms of ad- 
judication for the supply of light cars 
and general service trailers needed by 
the Egyptian Ministry of War and Ma- 
rine. 

Bids to supply this equipment will 
be accepted until January 26, 1954. 





U. 8S. imports during the first 10 
months of 1953 were valued at $9,118.5 
million, compared with a total of 
$8,860.4 million during the like period 
of 1952, the Bureau of the Census, U. S. 
Department of Commerce, has an- 
nounced. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
postage. price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. 8S. Department 
of Commerce, Washington 25, D. C. 


Alcoholic Beverages: 


England—I. L. Estival (commission 
merchant), “Lynstead,” 1 Hermitage 
Walk, South Woodford, London, E. 18, 
offers to export direct or through agent 
French cognac, brandy, and liqueurs. 


Bamboo Products: - 

Japan — Katoh & Co., Ltd., Osaka 
(importer and exporter), 6, 1-chome, 
Edobori-Kamidori, Nishiku, Osaka, of- 
fers to export direct bamboo wares, 
such as flower vases and blinds, 


Chinaware: 

Japan — Katoh & Co., Ltd., Osaka 
(importer, exporter), 6, 1-chome, Edo- 
bori-Kamidori, Nishiku, Osaka, offers 
to export direct porcelain wares, such 
as dinner and tea sets and cups and 
saucers. 


Clothing and Accessories: 

Italy — F. Pattarini (exporter), 4-3 
Salita Santa Caterina, Genoa, offers to 
export direct or through agent first- 
quality pure wool knitted underwear for 
women and infants, and handkerchiefs 
in pure silk chiffon. 


Feathers: 

France—Societe H. Laplaud & Cie. 
(manufacturer, wholesaler, exporter), 7 
rue des Penitents-Noirs, Limoges, 
Haute-Vienne, offers to export direct or 
through agent large quantities of best 
quality processed (sorted and washed) 
white feathers (goose, duck, and other 
types) for bedding. 


Foodstuffs: : 

England—I. L. Estival (commission 
merchant), “Lynstead”, 1 Hermitage 
Walk, South Woodford, London, E. 18, 
offers to export direct or through 
agent(s), except the Pacific Coast where 
firm is already represented, French 
canned foods and “pate de foie gras.” 

Japan—Kobe Yoko, Ltd. (Kabushiki 
Kaisha Kobe Yoko) (wholesaler, export 
merchant), Kaigan-dori 5-chome, Ikuta 
Ku, Kobe, offers to export direct Hok- 
kaido’s new crop of fine-quality dried 
scallops, 3,000 kilograms available per 
month, Quality inspection by officials 
of Kobe Branch of Export Commodities 
Inspection Institute, Ministry of Agri- 
culture and Forestry (spot inspection) 
at shipper’s expense. 

Forest Products: 

France — Etablissements M. Boyer 
(sawmill, exporter), 516/518 Chemin de 
la Madrague (St. Louis), Marseille, 
15eme (Bouches du Rhone), offers to 
export direct African lumber, including 
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mahogany and other tropical species, 


300 cubic meters available per month. 

France — Etabissements Rougier & 
Fils (manufacturer, wholesaler export- 
er), 104 rue St. Symphorien, Niort, D. 
S., offers to export direct very good 
quality “Okoume” plywood (Gaboon 
mahogany) panels, boards, ‘insulating 
and fireproof boards, chair seat veneers, 
and technical plywood for marine and 
aircraft uses. Firm states that it wishes 
to initiate business relations with large 
consumers of plywood only, such as 
manufacturers of furniture, radio cab- 
inets, and boats, and/or with the more 
important sales agents, jobbers, or 
distributors specializing in plywood and 
related products. Descriptive pamphlet 
available.* Correspondence should be 


_ addressed to 15 avenue de 1|’Opera, 


Paris, France. 


Gems: 

Austria — Edel- und Halbedelstein- 
schleiferei D. Stieldorf (manufacturer, 
exporter), 30 Zellerstrasse, Kufstein, 
Province of Tyrol, offers to export 
direct or through agent precious and 
semiprecious stones, 4,000 each per 
month. Firm states that it has a sample 
collection of stones on display at the 
Office of the Austrian Trade Delegate, 
31 East 69th St., New York, N. Y. 

Glass: 

England — British Indestructo Glass, 
Ltd. (manufacturer), Chase Estate, 
Park Royal Road, London, N.W.10, 
offers to export direct laminated and 


toughened safety glass. Brochure avail- 
able.* 


Hides and Skins: 

British East Africa—P. R. H. Gerrard 
(exporter), Silverdale Estate, P. O. Box 
70, Moshi, Tanganyika, offers to export 
direct first-quality raw nutria pelts, 
1,000 to 1,500 skins annually. Sample 
pelt available.* 


Household Goods: 

Austria—Versanstelle der Vereinigten 
Krauthobelfabrikanten Montafons (man- 
ufacturer, export merchant), Schruns, 
Province of Vorarlberg, offers to export 
direct cabbage, beet, and other vege- 
table slicers, 2,000 to 3,000 each avail- 
able per month. 

France—Societe H. Laplaud & Cie. 
(manufacturer, wholesaler, exporter), 
7 rue des Penitents-Noirs, Limoges, 
Haute-Vienne, offers to export direct or 


through agent best quality eiderdown 
quilts. 


Jewelers’ Items: 

Germany — Hanns Knaebel (manu- 
facturer), 63/66 Neckarstrasse, Esslin- 
gen am Neckar, offers to export direct 
or through agent silver-plated table 
decorations (candlesticks, etc.) and hol- 
low ware (coffee and tea sets, etc.) 
eiter plain or combined with crystal 
or glass. The basic metal of above 
articles is brass and German silver. 


Lighting Fixtures: 
Germany—Brendel & Loewig (manu- 
facturer), 27 Neuenburger Strasse, Ber- 
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Cairo To Buy Asphalt 
Mixing Plant 


Bids are invited by the Cairo 
Municipality until January 23, 
1954, for the supply and installa- 
tion of a mechanized plant for 
mixing heated asphalt having a 
production capacity of 40 tons 
per hour. 

A copy of the specifications is 
available for review purposes on 
loan from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, 
D. C. . 

Bids must be submitted through 
an agent established in Egypt to 
the Director, Road and Building 
Administration, Cairo Municipal- 
ity, Cairo Egypt, and must be 
accompanied by a provisional de- 
posit of 2 percent of the value of 
the contract. 











lin SW 68, offers to export direct or 
through agent first-quality lighting fix- 
tures, such as ceiling, table, and floor 
lamps. Catalog and price list available.* 

Machinery: 

Germany GANN Apparate- und 
Maschinenbau-Gesellschaft m.b.H. 
(manufacturer), 34 Filderstrasse, Stutt- 
gart-S., offers to export direct homog- 
enizing and emulsifying machines. 
Illustrated literature available.* 


Germany—Wurster & Dietz, Mas- 
chinenfabrik und Ejisengiesserei (Ma- 
chine Factory and Iron Foundry) (man- 
ufacturer), _ Waldhoernle Strasse, 
Tuebingen-Derendingen, offers to ex- 
port direct and seeks agent in the New 
England States only (firm is already 
represented in other States) for special 
machines for sawmills and crate fac- 
tories. Catalog and price. information 
available.* 


Italy—F. Pattarini (exporter), 4-3 
Salita Santa Caterina, Genoa, offers to 
export direct or through agent hand- 
operated knitting device “Magic Nee- 
dle,” comprising 140 needles with which, 
by changing the position of a sliding 
apparatus, it is possible to perform 
work similar to that obtained by the 
use of hand knitting needles. Firm is 
also interested in exporting an elec- 
trical device. for hosiery mending. 


Catalog on the “Magic Needle” avail- 
able,* 


Netherlands—W. D. de Vor (commis- 
sion merchant), 141 Korte Leidsedwars- 
straat, Amsterdam, offers to export di- 
rect fully reconditioned and overhauled 
4-wheel farm tractors of British and 
Continental makes, particularly the 
Ferguson with Perkins P3 diesel engine. 
Firm states the tractors can generally 
be delivered from stock or at the lat- 
est 3 weeks after receipt of order. 
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Machine Tools: 

Germany—Ludwig Gack, Werkzeug- 
und Maschinenfabrik (Tool and Ma- 
chine Factory) (manufacturer), Mueh- 
lacker, Wuerttemberg, offers to export 
direct or through agent(s) in all areas 
except New York, New Jersey, Connec- 
ticut, and Pennsylvania, where the firm 
is already represented, the following 
good-quality machine tools: (1) Drop 
forge hammers, 400 to 1,000 kg. falling 
weight; (2) grinding machines for small 
drills, 0.3 mm. to 3 mm,; (3) high preci- 
sion shapers, maximum stroke of 8”; 
(4) contour shaping machines, stroke 
0” to 6”; (5) grinding machines for 
twist drills, 3 mm, to 25 mm, diameter, 
for left or right and left and right hand 
drills; and (6) drive gear head to be 
used for the reconstruction of old type 
drop hammers of 300 kg. to 1,200 kg. 
falling weight. Catalogs on each of the 
above items available.* Interested firms 
should specify item number and 
commodity. 


Measuring Instruments: 

Austria—“Elfa” Elektro- und Fein- 
mechanischer Apparatebau Geselischait 
m.b.H. (manufacturer), Objekt 3, Ar- 
senal, Vienna III, offers to export direct 
or through agent rail ammeters, tem- 
perature controllers, thermostat regula- 
tors, and exposure meters. Further in- 
formation, including leaflets, available.* 

Germany — GANN Apparate- und 
Maschinenbau-Gesellschaft m.b.H. 
(manufacturer), 34 Filderstrasse, Stutt- 
gart-S., offers to export direct electric 
instruments for measuring moisture. Il- 
lustrated leaflet available.* 


Medical Instruments: 

Germany—Josef Winter, Feinmecha- 
nik, Med. Apparate (Fine Mechanics, 
Medical Apparatuses) (manufacturer), 
Jungingen, Hohenzollern, offers to ex- 
port direct Schioetz’s tonometers, and 
Collin’s dynamometers for adults and 
children. The instruments are chromi- 
um plated and nickel plated. Leaflet on 
each item available.* 


Meerschaum: 

British East ,Africa—Industrial Min- 
erals, Ltd. (miners, manufacturers); 
P. O. Box 3828, Nairobi, Kenya, offers 
to export direct or through agent first- 
grade meerschaum, used only in the 
manufacture of smokers’ pipes. Quan- 
tity: %-ton shipments, 10 to 15 tons 
available annually. Firm states its of- 
fer concerns a new deposit recently 
discovered in East Africa, tested and 
analyzed locally, and in England by the 
Department of Colonial Geological Re- 
search. Samples forwarded to the 
United Kingdom have been pronounced 
equal in physical structure and analysis 
to the Turkish material. Initial supplies 
will require approximately 3 months to 
organize. Sorting instructions are in- 
vited by the Kenya firm. 

Metal Products: 

Switzerland—Louis Schwab S. A. 
(manufacturer of alarm clocks, watches, . 
and parts), 18 avenue Bellevue, Moutier, 
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offers to export direct high-precision 
screws and allied turned items, up to 
1.28” diameter. Specifications to be set 
by U. S. buyer. 


Notions: 


Japan—Katoh & Co., Ltd, Osaka 
(importer, exporter), 6, 1-chome, Edo- 
bori-Kamidori, Nishiku, Osaka, offers to 
export direct or through agent various 
sizes and qualities of slide fasteners. 


Packing House Products: 

France—Etablissements Carbonnel & 
Bianchini, Boyauderie du Quercy (man- 
ufacturer of sausage casings), 3, rue 
Polonceau, Capdenac (Aveyron), offers 
to export direct prime- and export- 
quality salted sheep guts, 20,000 pack- 
ages of 20 meters (65% feet). 


Sandalwood Oil: 

India, South—Mettur Sandalwood Oil 
Co. (manufacturer, exporter, whole- 
saler), Post Box No. 1, Mettur Dam, 
Salem District, offers to export direct 
or through agent any quantities of light 
yellow sandalwood oil, B.P. and Am. P. 
grades. Quality inspection by the Indian 
Institute of Science, Bangalore, Mysore 
State, at seller’s expense. 


Scales: 

Netherlands—A. Heérschdorfer & Co. 
C.V. {commission merchant), 80 Johan- 
nes Verhulststraat, Amsterdam, offers 
to export direct household and parcel 
post scales, in English weights and 
marks, 2,000 units weekly. 

Textiles and Yarns: 

Japan—Kunishima & Co., Ltd. (ex- 
port merchant, wholesaler), No. 4, 
1l-chome, Nakamiya-cho, Ichinomiya 
City, Aichi Prefecture, offers to export 
direct or ‘through agent first grade 
woolen and worsted fabrics, and yarns. 

Thermostats: 

Austria—Ing. Richard Fonovits Kom- 
manditgesellschaft (manufacturer), 17 
Ranftigasse, Vienna XVII, offers to ex- 
port direct or through agent “Rasant” 
break thermostats, 2,000 available per 
month. Firm states that whereas the 
most stringent testing specifications 
presently in force in Europe for elec- 
trical equipment classify a thermostat 
as of the quick-break style if the switch- 
ing operation is performed within 0.9 
second, the “Rasant’” thermostat per- 
forms the opening and closing of the 
contacts without 0.01 second. The risk 
of arcing is therefore limited to half 
a cycle of the alternating current. 
Spring-actuated stored energy, designed 
for frictional motion, drives contacts to 
open or close with ultra-high speed and 
heavy contact pressure. The contact 
pressure does not drop below its peak 
value at any point across the 1-mm. 
gap. The thermostat reportedly is highly 
resistant against shock and vibration, 
and therefore particularly suitable for 
use in railway, marine, and aircraft 
equipment. 

Tools: 

“ England, Jilton Manufacturing Co., 
Ltd. (manufacturer), 88/90 Holloway 
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Alternators Wanted 
In Pakistan 


Bids are invited by the Govern- 
ment of Pakistan, until January 
26, 1954, for the supply of the fol- 
lowing equipment: -Three 1500-kw. 
diesel alternators, one water 
cooler, one water-softening plant, 
one eléectric-driven air compressor, 
and spare parts for 10,000 hours’ 
operation of this equipment. 

A copy of the specifications is 
available for review purposes on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. 8. Depart- 
ment of Commerce, Washington 
=a, D. G 

Bids should be addressed to the 
Department of Supply and De- 
velopment (Inspection Wing), 
Frere Road, Karachi, Pakistan. 











Road, London, N. 7, offers to export 
direct or through agent small hand 
tools, such as drill chuck keys, glass 


cutters, and -countersink bits. Litera- 
ture and price list available.* 

Toys: 

Japan—Katoh & Co., Ltd., Osaka 


(importer, exporter), 6, 1-chome, Edo- 
bori-Kamidori, Nishiku, Osaka, offers to 
export direct or through agent me- 
chanical and celluloid toys, and toy 
animals and pianos. 


Valves: 

Austria—Rudolf Schmidt Armaturen- 
und Gusswerk (manufacturer), Poits- 
chach near Feldkirchen, Province of 
Carinthia, offers to export. direct or 
through agent all sizes of shut-off values 
made of gray cast iron, for steam, gas, 
and liquids. 





EXPORT 
OPPORTUNITIES 











Clocks: 

Netherlands—A. Herschdorfer & Co. 
C.V. (manufacturer’s agent), 80 Johan- 
nes Verhulststraat, Amsterdam, wishes 
to purchase direct and obtain agency for 
all kinds of clocks, 


Household Appliances: 

Netherlands—A. Herschdorfer & Co. 
C.V. (manufactuer’s agent), 80 Johan- 
nes Verhulststraat, Amsterdam, wishes 
to purchase direct and obtain agency for 
metal and plastic household appliances. 


Machinery: ; 

Syria—Muwaffaq Nashef (importing 
distributor, commission merchant, 
wholesaler), 82 Tariq Ibn Ziad St., 
Damascus, wishes to purchase direct 
three or four first-quality machines 
complete with molds for the manu- 


facture of iron screws (2 mm. to 5 mm, 
in diameter, and up to 5 cm. in length) 
for woodwork. 


Sporting Goods: 

Hong Kong—Tung Tai Trading Co. 
(importing distributor and manufac- 
turer’s agent), 41 Connaught Road, 
Central, wishes to purchase direct a 
reportedly.new type of novelty bathing 
suit that will float the wearer automati- 
cally, irrespective of whether the wear- 
er can or cannot swim. The suit is 
described as serving as both swimming 
suit and surf buoy. 


Surgical Equipment: 

Italy—Officine Istituto Ortopedico 
Rizzoli (manufacturer of surgical tools 
and orthopedic apparatus), 2 via San 
Mamolo, Bologna, wishes to purchase 
direct parts for surgical tools and 
orthopedic apparatus. 


Textiles: 

Canada—American Fabrics, Ltd. (im- 
porting distributor, manufactur- 
er’s agent, commission merchant), 45 
Camden St., Toronto, Ontario, wishes to 
purchase direct and obtain agency for 
upholstery fabrics. ; 


Tobacco Products: 

Egypt-—H. M. Ammar & Sons (im- 
porting distributor, mannfacturer’s 
agent), 26 Sharia Kasr el Nil, Cairo, 
wishes to purchase direct and obtain 
agency for cigarettes. 


AGENCY 
OPPORTUNITIES 














Chemicals: 

El Salvador—G. Gutierrez Lopez & 
Co. (indent agent), Apartado 155, San 
Salvador, wishes to obtain agency for 
all popular types of insecticides and 
fungicides, for agricultural, domestic, 
and industrial uses. 

Union of South Africa—James P. 
Thol & Co. (Pty.), Ltd. (indent agent), 
47 Parliament St. (P. O. Box 1567), 
Cape Town, wishes to obtain agency 
for raw materials and chemicals for 
manufacturing paints and polishes, 


Clothing and Accessories: 

Netherland West Indies—Louis W. C. 
Van Eps (sales agent handling general 
merchandise), 57 Bargestraat, P. O. 
Box 18, Willemstad, Curacao, wishes to 
obtain agency for children’s dresses and 
suits, and boys’ and girls’ shoes. 

Union of South Africa — Burton's 
Agencies (manufacturers’ representa- 
tive), 411 Vogas House, 123 Pritchard 
St., Johannesburg, wishes-to obtain 
agency for all , Sizes of teen-age’ and 
ladies’ dresses, men’s swimming trunks 
and underwear, and women’s bathing 
suits and nylon hose. 


Electrical Equipment: 

Belgium — UTILUX (importer, ex- 
porter, manufacturer of electric lighting 
equipment), 10 avenue Marechal Foch, 
Brussels, wishes to act as agent for 
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American manufacturer of electrical 
household equipment. 

France—Lucien Grange (sales and 
manufacturers’ agent), 53-57 cours du 
Medoc, Bordeaux, Gironde, wishes to 
obtain agency for southwest France for 
electric garbage and waste disposals 
(sink type), with continuous feed opera- 
tion and no sorting of garbage, for 
domestic use only. Alternating current, 
110/115 and 200/220 volts, 50 cycles or 
periods, 3-phase. Firm states there is 
a: large number of potential purchasers 
of garbage disposals of American 
origin among his clients who specialize 
in the construction of modern homes 
and the installation of kitchen service 
equipment. 

Venezuela—Auto Repuestos C. A. 
(importer, retailer, wholesaler), 239 
Calle Real de Sabana Grande (Aparta- 
do 4155 Este), Caracas, wishes to ob- 
tain exclusive agency for Caracas 
Federal District and State of Miranda, 
from American manufacturers of high- 
quality electric refrigerators, home 
freezers, automatic washing machines, 
window-type air conditioners, and elec- 
tric ranges. 

Foodstuffs: 

Union of South Africa—James P. 
Thol & Co. (Pty.), Ltd. (indent agent), 
47 Parliament St. (P. O. Box 1567), 
Cape Town, wishes to obtain agency for 
the materials required for manufactur- 
ing cocoa butter, cocoa powder, gela- 
tine, and peppermint, lemon, and lime 
oils. 


Hardware: 

Union of South Africa—Stafford Shaw 
& Co. (indent agent), 327 Grand Parade 
Center (P. O. Box 1750), Cape Town, 
wishes to obtain agency for household 
and builders’ hardware, 


Household Appliances: 

Venezuela—Auto Repuestos C. A. 
(importer, retailer, wholesaler), 239 
Calle Real de Sabana Grande (Aparta- 
do 4155 Este), Caracas, wishes to ob- 
tain agency for gas and kerosene 
cooking stoves, 


Metal Products: 

Egypt—Emile Gannage & Co., Rene 
Gannage, Succr. (commission mer- 
chant, importing distributor), P. O. Box 
320, Cairo, wishes to obtain agency for 
galvanized and black steel sheets, 


Notions: 

Union of South Africa—Stafford Shaw 
& Co. (indent agent), 327 Grand Parade 
Center (P. O. Box 1750), Cape Town, 
wishes to obtain agency for notions, 


Packing House Products: 

France—Etablissements Carbonnel & 
Bianchini, Boyauderie du Quercy (man- 
ufacturer of sausage casings), 3, rue 
Polonceau, Capdenac (Aveyron), wishes 
to act as agent, on commission Dasis, 
for a U. S. producer of pig guts for use 
as sausage casings. 


Plastic Products: 
Canada—The Industrial Distributing 
Co. (manufacturers’ agent on commis- 
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sion basis), 293 Kipling Ave. S., Toron- 
to 18, Ontario, wishes to obtain agency 
for plastic toilet seats. 

Sporting Goods: 

Union of South Africa—Burton’s 
Agencies (manufacturers’ representa- 
tive), 411 Vogas House, 123 Pritchard 


St., Johannesburg, wishes to obtain 
agency for all sizes of nylon golf bags. 

Textiles and Yarns: 

Union of South Africa—W. Chappell 
and Co., Ltd. (manufacturers’ agent), 
45 Castle St. (P. O. Box 862), Cape 
Town, wishes to obtain agency for wool- 
en, cotton, and rayon textiles. 

Union of South Africa—R. Hirsch & 
Son (manufacturers’ representative), 
605/6 Hollandia House, 127 President 
St., Johannesburg, wishes to obtain 
agency for the following textiles: Rayon 
suitings for the men’s and women’s 
clothing industries; ladies’ rainwear 
materials and rayon novelty dress 
fabrics; decorative furnishing mate- 
rials; cotton, woolen, and orlon mixed 
knitted materials for the ladies’ cloth- 
ing industry; and knitted nylon mate- 
rial for underwear manufacturers. 

Venezuela—Curacao Trading Co., S. 
A. (importer, wholesaler, commission 
merchant), Apartado 1532, Edificio Re- 
publica, Puente Republica, Caracas, 
wishes to obtain agency for highest 
quality cotton piece goods, including 
prints, plain goods, shirtings, and yarns. 

Tools: 


Union of South Africa—Stafford Shaw 
& Co. (indent agent), 327 Grand Parade 
Center (P. O. Box 1750), Cape Town, 
wishes to obtain agency for first- 
quality garden tools. 

Toys: 

Union of South Africa—Stafford Shaw 
& Co. (indent agent), 327 Grand Parade 
Center (P. O. Box 1750), Cape Town, 


wishes to obtain agency for first- 
quality toys. 





Ceylon in Market for 
Kraft Paper Bags 


The Government of Ceylon is 
inviting bids until January 29, 
1954, for the supply of 1 million 
kraft’ paper bags required for the 
Government Cement Factory, 
Kankasanturai, Ceylon. 

A copy of the specifications is 
available for review purposes on 
loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids should be sent direct to 
the Chairman, Tender Board, 
Ministry of Industries, Housing 
and Social Services, Senate 
Square, Colombo, Ceylon. 





WORLD TRADE LEADS 





FOREIGN 
VISITORS 

















Denmark—Berthold Schwartz, repre- 
senting Farve- og Lakfabriken CEFA 
A/S (also operating under name of 
GRANDEX A/S) (manufacturer of 
colors and paints, lacquers, rustproof 
coatings, primers, and liquid plastic 
paints), 213 Oliefabriksvej, Kastrup, 
Copenhagen, is interested in represent- 
ing a large American concern in the 
Danish (Scandinavian) market, which 
might wish to utilize his firm’s organ- 
ization and technical staff, No prefer- 
ence as regards commodity or line. Was 
scheduled to arrive December 19, via 
New York, for a visit of 3 weeks. . 
U. S. addresses: c/o Leo Nathan, 63 - 
134 Alderton St., Forest Hills, New 
York, N. Y.; and c/o Ludwig Boraks, 
8626 Grand River Ave., Detroit 4, Mich, 
Itinerary: New York, Detroit, and 
Cleveland. 


Germany—Edmund G. Sommer, rep- 
resenting Edmund Sommer, Metallwar- 
enfabrik (Metal Goods Factory), 26 
Parlerstrasse, Schwaebisch Gmuend, 
Wuerttemberg, is interested in studying 
the American market and in establish- 
ing new business connections. Scheduled 
to arrive January 14, via New York, for 
a visit of 6 months. U. S. address: ¢/o 
Gertrud Coon, 220 Lake View Ave., 
Watkins-Glen, New York. Itinerary: 
Principal cities in the United States. 

World Trade Directory Report being 
prepared. 

Germany—Kitty Faber, representing 
Richard Faber, Fabrik Chemisch-Tech- 
nischer Erzeugnisse (Chemical and 
Technical Products), 22 Vogelsangstras- 
se, Stuttgart-W., is interested in es- 
tablishing business connections in the 
United States and studying the Amer- 
ican market. Scheduled to arrive early 
in December, via Néw York, for a visit 
of 4 or 5 weeks. U. S. address: c/o 
Rudolf Beck, 461 Crestwood Road, Fair- 
field, Conn. Itinerary: New York, Strate 
ford (Conn.), Tusla, Watertown 
(Mass.), Jersey City, and Muskegon 
(Mich.) 

World Trade Directory Report being 
prepared. 

Germany—Franz Leopold Driessen, 
representing Adolf Fr. Driessen (cotton 
import agent and broker), Baumwoll- 
boerse 420, Bremen, is interested in 
raw cotton, both irrigated’ and rain 
grown. Scheduled to arrive December 
26, via Houston, for a visit of 6 months. 
U. S. address: Franz Leopold Driessen, 
705 South Court St., Visalia, Calif. 

Traq—Abdul Massih E. Jwaideh 
(importer, exporter), Shamash Build- 
ing, Jami Mirjan Square, Baghdad, is 
interested in engineering and construc- 
tion and material and equipment for 
such work; chemicals; sanitary ware; 
road machinery; air coolers and refrig- 


(Continued on Page 18) 
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WORLD TRADE PUBLICATIONS 








BUSINESS 
INFORMATION 
SERVICE 


The following new releases, published 
by the Bureau of Foreign Commerce, 
are available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order. , 


The Business Information Service 
also is available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by BFC, is $5 a year 
to domestic subscribers and $6.25 to 
foreign. 


Application of Import Tariff System 
of Jordan. November 1953. World Trade 
Series No. 496. 2 pp. 5 cents. 


Protection of Property Rights Abroad. 
November 1953. World Trade Series No. 
497. 4 pp. 5 cents. 


Sending Gift Packages to Nigeria. 
November 1953. World Trade Series No. 
498. 2 pp. 5 cents. 


Application of Import Tariff System 
of French Equatorial Africa. November 
1953. World Trade Series No, 499. 2 pp. 
5 cents. 

Total United States Export and Im- 
port Trade, January-July 1953. October 
1953. International Trade Statistics 
Series. 10 pp. 10 cents, 

Total United States Export and 1lm- 
port Trade, January-August 1953. No- 
vember 1953, International Trade Sta- 
tistics Series. 10 pp. 10 cents. 


World Trade ... 


(Continued from Page 17) 
erators; and plants for the manufac- 
ture of cardboard, penicillin, and springs 
for motor vehicles. He is also interested 
in exporting dates, hides, skins, and 
other Iraq products. Scheduled to arrive 
early in January, via New York, for a 
short visit. U. S. address: c/o Eastern 

Commerical Agency, Empire State 
Building, 350 Fifth Ave., New York 1, 
N. Y. 

















NEW TRADE LISTS 
AVAILABLE 


The Commercial Intelligence 
Division. recently has published 
the following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$1 a list for each country: 


Advertising Agencies and Conces- 
sionaires—Turkey. 











a Books 
“ Reports 


Barlow, E. R. Management of Foreign 
Manufacturing Subsidiaries, Boston, 
Mass, Harvard Business School, Divi- 
sion of Research, 1953. 223 pp. $3.50. 


As its title indicates, this book focuses 
attention on management problems, 
such as the relationship between the 
parent organization in the United States 
and the foreign units, and the selection 
and management of personnel. 


Chapter V discusses ownership policy, 
that is, the question of foreign partici- 
pation in ownership and management. 
Most of the companies studied owned 
100 percent of the stock of their foreign 
units. With a few exceptions such a 
policy is allowed in most countries today 
and there has been little actual discrimi- 
nation in favor of jointly owned com- 
panies. 


The decision for an individual com- 
pany is therefore based on weighing 
arguments as they apply to the specific 
situation of that company—for example, 
the availability of capital or the condi- 
tions existing in a particular country. 
The author concludes that success is 
possible either with or without foreign 
capital. 

This study is based on field research 
in the United States and Mexico cover- 
ing 17 companies having annual sales 
volumes ranging from $20 million to $7 
billion. The size of the Mexican sub- 
sidiaries is indicated by a range of 
annual sales from less than $1 million 
to around $40 million. 

A preliminary chapter is devoted to 
the Mexican scene. The author notes 





Aitomotive Vehicle and Equipment 
Importers and Dealers—Netherlands. 
Automotive Vehicle and Equipment 


Importers and Dealers—Netherlands 
West Indies. 


Bag and Bagging Importers, Dealers, 
Manufacturers, and Exporters—Mozam- 
bique. 

Chemical Importers and Dealers— 
Western Germany and Berlin. 


Cooperage, Crate, and Shook Import- 
ers, Dealers, and Exporters—Ireland. 

Dairy Industry—Spain, 

Dairy Industry—Uruguay. 

Hospitals—Mexico. 

Hospitals—Pakistan. 

Hotels—Iran. 


Medicinal and Toilet Preparation Im- 
porters and Dealers—Finland. 

Paint, Varnish, and Pigment Import- 
ers, Dealers and Manufacturers— 
Denmark. 

Waste Paper and Rag Importers and 
Dealers—lIreland. 


that the differences between the Mexi- 
can and the United States operations of 
the companies studied were largely a 
matter of adapting basic methods to 
Mexican conditions, 

The small size of the Mexican market 
results in shorter production runs and 
greater use of general purpose machin- 
ery. Despite lower wage rates, costs of 
production are typically higher than in 
the United States. The lower standard 
of living encourages special marketing 
techniques, such as packaging medicine 
by the tablet rather than by the bottle. 
The author suggests the possibility that 
the development of product lines of 
lower quality might permit companies 
to tap this market more effectively. 


World Trade Data. Published by Ex- 
porters’ Digest, 170 Broadway, New 
York 38, N. Y. 1953. 48 pp. 50 cents. 


Data on mail, telephone, radio, and 
cable message rates and regulations; 
electrical voltages used abroad; and 
foreign import controls are presented 
in chart form in this booklet. 

Other data for world traders include 
explanations of export sales terms and 
commercial abbreviations, conversion 
factors, and weight tables. 

The booklet also contains the results 
of a survey of credit terms granted by 
VW. S. exporters to customers in leading 
world markets, 


Commodity Indexes for the Standard 
International Trade Classification 
(preliminary issue). A United Nations 
publication. New York. Columbia Uni- 
versity Press, 1953. 489 pp. $5. 
Indexes showing the location in the 

Standard International Trade Classifi- 

cation (SITC) are shown for the first 

time in this edition. 


A description of the indexes and defi- 


nitions for their use are included. The 


origin and application of the SITC also 
are discussed. 





Denmark's Dollar... 
(Continued from Page 2) 


apparatus, were valued at 5,133,000 
crowns for the 1953 period, which rep- 
resent an appreciable increase since 
1951. The rising sales of duplicating ma- 
chines reached 1,000,000 crowns during 
January-August this year, and electric 
measuring and medical implements also 
progressed. Furniture exports, which 
were only 402,000 crowns in the first 
8 months of 1951 amounted to 2,538,- 
000 crowns in the like period of this 
year. 





U. 8S. imports of vegetable food prod- 
ucts and beverages dropped from $271.3 
million in September to $185.9 million 
in October, primarily as a result of 
lower imports of raw or green coffee 
and sugar, the Bureau of the Census, 
U. S. Department of Commerce, reports. 
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NEWS BY COMMODITIES 








Panama Plans To Build 
Fruit Cannery 


A new Panamanian corporation 
has been formed to establish a 
fruit processing and _ canning 
plant near Panama City. 

The new plant, to be erected in 
1954, is expected to cost at least 
$400,000.—Emb., Panama City. 











Factory To Be Built in Iraq 
Will Produce Steel Barrels 


The Iraq Government has announced 
that a factory for the manufacture of 
steel barrels will be annexed to the 
asphalt refinery under construction at 
Qayarab. The factory will have a daily 
production capacity of 600 barrels, an 
amount considered sufficient to meet 


the requirements of the refinery, which 
otherwise would have to import steel 
barrels. 


The refinery is expected to have an 
annual capacity of 60,000 tons of as- 
phalt and will produce the following 
byproducts: 12,500 tons of light oil, 
8,000 tons of heavy oil, and 8,500 tons 
of gasoline. 


A mixture of the light and heavy 
oil will be sold as fuel oil. The gasoline 
will need further processing to render 
it suitable for automotive use. Future 
expansion calls for the addition of a 
refinery which will refine the gasoline 
from the sulfuric elements. Until that 
time the gasoline can be used as a fuel 
for the kilns, boilers, stills, and an elec- 
tric generator of 250 kilowatts. For de- 
tails concerning the construction of 
this asphalt plant see Foreign Com- 
merce Weekly, August 10, 1953, page 
7.—Emb., Baghdad. 





New Zealand's Imports of 
Motor Vehicles Decrease 


Imports of motor vehicles into New 
Zealand are estimated at only 25,000 
units in 1953, compared with 49,600 in 
1952, and 37,200 in 1951. 


Imports of motor vehicles into. New 
Zealand from nondollar sources in 1954 
will be increased substantially over the 
quantity previously programed. The 
Minister of Industries and Commerce 
has announced that “a reexamination 
of the exchange position showed that 
50 percent more vehicle imports could 
now be allowed.” 

Thus holders of licenses for imports 
of motor vehicles in 1954 will be grant- 
ed special licenses equivalent to 50 
percent of licenses already held. The 
total number of motor vehicles to be 
imported in 1954 is estimated to be 
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close to 40,000, all from nondollar 
sources, except for a few nonremittance 
U. S. or Canadian cars. 


The imports licensed for 1954 will 
consist of both assembled and unassem- 
bled vehicles, the latter making up the 
bulk. Nearly all of the vehicles will be 
imported from the United Kingdom; 
only small numbers will come from 
Continental Europe, 





Belgium Liberalizes 


Trade in Diamonds 


The major development in the Bel- 
gian diamond industry in the third 
quarter of 1953 was the issuance of 
the ministerial decree of September 11, 
removing certain restrictions on the 
traffic in polished diamonds. The de- 
cree states that Belgian diamond deal- 
ers may now dispose of as much as 25 
percent of their declared stocks of pol- 
ished diamonds without naming or 
otherwise identfying the purchaser or 
other parties to the transaction. 

Higher prices were paid in Belgium 
for imported cuttables, bort, and in- 
dustrials during the second quarter of 
1953. On the other hand, lower prices 


were received for exported diamonds of 
all kinds. 


Imports of cuttable diamonds during 
the second quarter of 1953 totaled 
$8,730,219, compared with $16,729,683 
during the first quarter. Exports of 
polished diamonds declined to $13,168,- 
118 in the second quarter this year 
from $15,521,671 during the preceding 
quarter. 
trial diamonds during the second quar- 
ter of 1953 were double those of the 
first quarter, while exports of such 
goods also were substantially higher.— 
Emb., Brussels. 





Modern Indian Paper Mill 
Goes Into Production ° 


Production got under way at the Bal- 
larpur Paper and Strawboard Mills, 
Ltd., Ballarpur, India, late in Novem- 
ber, 6 years after the project was started 
with Government financial assistance 
and other encouragement. 


The first paper-manufacturing plant 
in Madya Pradesh, the mill has a daily 
capacity of 20-25 long tons and is de- 
signed to manufacture high-quality 
printing and writing paper. The mill is 
said to be the most modern of its kind 
in India, 


Plant, machinery, and technical as- 
sistance were supplied by a Canadian 
firm, 

The mill management reportedly 
plans a two-stage expansion. Modifica- 
tions of the existing plant, it is hoped, 
will raise daily capacity to 35 tons. 
Subsequently equipment will be added 
to bring capacity to 55-60 tons daily. 


However, imports of indus- ~ 


New Council To Promote 
Indian Textile Exports 


The Cotton Textile Fund Committee 
of India has decided to set up a nonoffi- 
cial council for the promotion of textile 
exports. 

The council, suggested by the Minister 
of Commerce and Industry, is to be 
made up of representatives of the vari- 
ous textile interests and to be free from 
Government control. 

Cloth exports from India have been 
moving at a low rate this year. Against 
a target of 1,000 million yards for 1953, 
exports through September 30 have to- 
taled only 450 million yards. Even with 
the abolition in October 1953 of the 
export tax on cloth of medium counts 
and its expected stimulus to foreign 
demand, exports are not likely to regis- 
ter more than 750 million yards this 
year. The boosting of cloth exports is 
considered essential, not only for earn- 
ing foreign exchange, but also for main- 
taining employment in the textile in- 
dustry. 

The proposed council would be under 
the direction of the Cotton Textile Fund 
Committee which was appointed by the 
Government to administer the Cotton 
Textile Fund, established in July 1944, 
The fund was to be used for supervising 
the export of cotton cloth and yarn and 
for financing specific projects for the 
development of technical education, re- 


‘ search, and other matters in relation to 


the cotton textile industry. 


Functions Outlined 

The functions of the new council 
would be as follows: 

@ To appoint permanent representa- 
tives or correspondents in foreign mar- 
kets to keep the Indian textile industry 
informed of market conditions and 
fashions. 

@ To collect statistics and disseminate 
data regarding the progress of textile 
exports from the country. 

© To conduct effective publicity and 
propaganda abroad for Indian textiles. 

The minister indicated that some 
standard would have to be prescribed 
and enforced to maintain quality control 
on textile exports. He suggested the ap- 
pointment of a subcommittee in the 
meantime to examine the several pro- 
posals made by the various interests in 
this connection. .- 

The minister agreed to visit Bombay 
again in December to finalize the plan 
for the establishment of the export 
promotion council. 





U. S. exports of machinery and vehi- 
cles decreased from $439.3 million in 
September to $423.6 million in October; 
reflecting lower exports of automobiles, 
trucks, and parts, the Bureau of the 
Census, U. S. Department of Commerce, 
reports. 
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Canadian Air Industries 
Break Peacetime Record 


The aviation industry is now one of 
the top 10 industries in Canada, the 
Air Industries and Transport Associ- 
ation has annonuced. Its combined 
manufacturing and operating segments 
are expected to gross over $400 million 
in 1953 and to reach a record peacetime 
high. 

In 1952 the industry grossed $342,- 
280,000 and ranked ninth in gross dollar 
value of products. Total 1953 revenues 
may come within about $45 million of 
the wartime record of $466 million 
attained in 1944. Of the $400 million 
gross expected this year, about three- 
quarters will be attributed to manu- 
facturing, which includes component 
and parts producers and firms doing 
repair and overhaul. The majer part of 
the manufacturing revenue will come 
from defense contracts; revenue from 
the civilian ‘sale and work will repre- 
sent only a small proportion. 

Airline operators are expected to 
gross $101,160,000 in 1953, compared 
with the 1947 gross income of $3,235,- 
000. The 1953 figure is based on pre- 


Cuban Airline Gets 
$1 Million Loan 


A loan of $1 million to Cia. Cubana 
de Aviacion has been granted by the 
Banco de Fomento Agricola e Industrial 
de Cuba (BANFAIC).. Half of this 
amount is repayable in 1 year and 
shares of 6 percent accumulative pre- 
ferred shares of the company are being 
accepted in exchange for the remaining 
$500,000. 

The funds derived from this trans- 
action are to be applied as follows: 

@ To meet obligations contracted as 
the result of acquiring three Constella- 
tion aircraft this year. 

@® To construct shops and _ install 
equipment enabling Cubana to perform 
all repair work in Cuba rather than the 
United States. 

® To meet initial payments on a re- 
cently concluded contract with the 
Lockheed Aircraft Corp. for purchase 
of two Super-Constellations, 





liminary estimates for the first 6 months 
of the year. Although the airlines are 
receiving the largest incomes in their 
history, profits are reported to be 
declining because expenses are increas- 
ing more rapidly than income. In 1953 
the airlines are expected to net profits 
of less than $750,000. In 1951 they had 
peak profits of $6,990,586. 





lraqg Undertakes Big 


-Roadbuilding Plan 


Iraq is undertaking an ambitious 
road building program with an alloca- 
tion of 1,354,625 dinars (1 Iraqi dinar= 
US$2.80) made available by the Min- 
istry of Development. An estimated $15 
million will be allotted for construc- 
tion of roads for which surveys have 
been completed or are under way. 


An all-weather road between the two 
principal cities in Iraq—Baghdad and 
Basra—has first priority. Major re- 
sponsibility of the U. S. Operations 
Mission highway team is to plan for 
construction of the 200-mile route run- 
ning from Basra to Kut; the stretch 
from Baghdad to Kut is essentially com- 
plete. 

The U. S. highway team also is giv- 
ing assistance on seven mountain access 
roads, including those into proposed 
storage dams. 

Plans and preparation of specifica- 
tions for the important road from 
Baghdad to the Jordan border were 
completed during the summer and fall 
of 1953. 





Venezuela Inaugurates 432 
Projects for Development 


A total of 432 projects costing 885,- 
137,732 bolivares (about US$265,541,- 
320) is being inaugurated by the Vene- 
zuelan Government, 

One of the outstanding projects is the 
Caracas—La Guaira Expressway which 
will tunnel mountains and bridge can- 
yons to place the seaport 15 minutes by 
road from Caracas, 

Among suggested large-scale projects 
are the establishment of a national steel 
industry, expansion and unification of 
the national railways, and electrification 
of the Caroni River rapids near Puerto 
Ordaz, 


Canada Reaches TV 
Program Agreement 


Representatives of the Canadian 
Broadcasting Company’s television net- 
work and private television stations 
have feached an agreement regarding 
the importation of television programs. 

In essence the plan provides that the 
Government-owned network and the 
private stations, termed “affiliates,” 


agree that any program brought into 
Canada which is currently carried by an 
outside network will be negotiated for 
and handled within the country wholly 
by the CBC. Affiliated stations will not 
be required to carry the imported pro- 
grams and may request certain pro- 
grams for which CBC stations would 
not have time available, 


CBC ordinarily will not arrange for 
network distribution of commercial 
firms as separate from current network 
shows in Canada. Each private station, 
or a.group of such stations, may make 
its own arrangements with producers or 
their agents. However, should the ma- 
jority of the private stations wish to use 
such programs, the CBC will act as the 
Canadian network representative for 
the negotiations. The CBC also could 
act as the representative when this is 
considered advisable by a majority of 
the affiliates, ; . 

i 
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